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SUBJECT: Federal Reserve Exchange and. Transfer Drafts . 

Dear Sir: 

The Federal Reserve Board concurs in the action taken 

by the Governors of the Federal Reserve banks at the con-

ference held in Washington on October 10, 11 and 12, 1933» 

in voting that the use of Federal Reserve transfer dra f t s be 

abolished, and f i x e s January 1, 193^, as the e f f e c t i v e date . 

The Board a lso concurs in the view expressed by the Governors 

that the use of Federal Reserve exchange d r a f t s should be 

continued, with no change in form or procedure, pending 

further consideration at a future conference. 

Very truly yours 

Chester Morri l l , 
Secretary. 
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