
FEDERAL RESERVE BOARD 546 
WASHINGTON 

a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o 
t h e f e d e r a l r e s e r v e b o a r d 

November 23, 1933 
3 - 9 3 0 . 

Dear S i r : 

There i s i nc losed f o r your in fo rma t ion a 

copy of a memorandum r e c e n t l y p repa red i n the 

Board ' s Div is ion of Bank Opera t ions -wi th r e -

gard to branch "banking i n the Uni ted S t a t e s . 

A copy of t h i s memorandum i s a l so be ing f u r -

n ished to the governor of your bank . 

Very t r u l y yours 

Chester M o r r i l l , 
S e c r e t a r y . 

Enclosures 

TO ALL FEDERAL RESERVE AC-E*~TS* (Copy f o r Governors of a l l 
Federa l Reserve Banks) 
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