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SUBJECT: Changes in Instructions governing the 
preparation of Earnings end Expense re-
ports and Prof i t and Loss stptements. 

Dear Sir: 

There are inclosed the fo l lowing pages of the "Instructions 

governing the preparation of earnings end expense reports and p r o f i t 

and l o s s statements" which have been revised to take care of the 

recent changes in the Federal Reserve Act, pr inc ipa l ly that re la t ing 

to the payment of a franchise tax by the Federal Reserve banks: 

Page 27 Page 33 Page 38 
" 27-a » 34 « 3'Q 
" 28 » 35 11 Uo 
" 32 " 36 " 4i 
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I t wi l l be noted that former page 38 headed "Franchise tax 

cer t i f i ca t i on" has been omitted and the succeeding pages renumbered. 

Very truly yours, 

H T k a a ^ 
Chester Morrill , 

Secretary. 
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