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A D D R E S S OFFICIAL C O R R E S P O N D E N C E T O 
T H E FEDERAL R E S E R V E B O A R D 

» 

SUBJECT: 

WASHINGTON 

August 18, 1933 
B-906 

Compensation of execut ive o f f i c e r s and. 
d i rec tors of Federal reserve and 
member 'banks. 

Dear Sir: 

Senate reso lut ion 75, adopted during the f i r s t s e s s i o n of the 

73rd Congress, reads i n part as fo l lows: 

"Resolved, That the Federal Reserve Board i s requested 
to prepare and transmit to the Senate, as soon as 
pract icable , a report showing tfxe salary schedule 
of the execut ive o f f i c e r s mid d irectors of each 
Federal reserve bank and member bank of the Federal 
Reserve System." x x x "For the purposes of t h i s 
reso lut ion , the term 'sa lary' includes any compen-
sat ion, f e e , bonus, commission, or other payment, 
d i r e c t or i n d i r e c t , i n money or otherwise, f o r 
persons! s erv i ce s ." 

In order that the Federal Reserve Board mry comply with t h i s 

reso lut ion , i t i s reouested that you submit a report to the Board 

giving the information c a l l e d for by the attached form B-906-a. 

The d i r e c t o r s of the bank should be l i s t e d f i r s t , fo l lowed by the 

l i s t of the executive o f f i c e r s . The Chairman of the Board of your 

bank and the managing d i rec tor of each branch ( i f any) should be 

l i s t e d among both d i rec tors end o f f i c e r s , with an appropriate note 

c a l l i n g a t t e n t i o n to the f a c t . 
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There i s also attached, a copy of i- l e t t e r which yon are re-

quested to send to each National and State member bank in your 

d i s t r i c t which, on June 30, 19331 was operating under a l i cense 

issued by the Secretary of the Treasury, c a l l i n g for a similar re -

port i n dupl icate on form B-906-c covering i t s d irectors and execu-

t ive o f f i c e r s , both copies of which should be forwarded by you to 

the Federal Reserve Board. Please have each report examined to see 

that the names of a l l d irectors given in Schedule A of the June 30, 

1933# condit ion report of the bank are shown on form B-906-c, and 

that the report as a whole appears to be properly prepared. A 

supply of the form has been sent you under separate cover and an 

adequate number of copies thereof should be furnished to each 

l icensed member bank. 

Very truly yours, 

Chester Morrill, 
Secretary. 

Inclosures 
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COMPENSATION OF EXECUTIVE OFFICERS MD DIRECTORS B-*906—a 

of F. R. Bank of 

(Executive o f f i c e r s and directors of each branch should be shown separately 
under the name of the branch) 

Name of each director 
and of each executive 
o f f i c e r of bank on 

June 30, 1933 

Salary 
rate per 
annum in 

O f f i c i a l e f f e c t 1 
t i t l e on 

June 30, 
1933 

Amount of salary and/or any other 
compensation received from bank 
during year ended June 30, 1933, 

for personal serv ices 
Fees, bonuses, com-

jmissions,or other pay-
Salary jments (except salary), 

d irect or i n d i r e c t , i n 
money or otherwise 

Exact per-
iod of 
service 
covered by 
payments 

1 shown in 
two pre-
ceding 
columns* 

(Signed) 
Heme T i t l e 

*If service covers f u l l year indicate by "One year." If service covers l e s s 
than f u l l year indicate by "Service began 
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B-906-b 

Dear Sir: 

In order to enable the Federal Reserve Board to furnish the 

Senate the information regarding compensation of execut ive o f f i c e r s 

and d i rec tors of each member bank requested i n Senate reso lut ion 75. 

which was adopted during the f i r s t s e s s ion of the 73rd Congress and 

reads i n part as fo l lows: 

"Resolved, That the Federal Reserve Board i s requested 
to prepare and transmit to the Senate, as soon as 
pract icable , a report showing the salary schedule of 
the executive o f f i c e r s end directors of each Federal 
reserve bank and member bank of the Federal Reserve 
System." x x x "For the purposes of t h i s reso lut ion , 
the term 'sa lary 1 includes any compensation, f ee , 
bonus, commission, or other peyment, d i r e c t or i n -
d irec t , in money or otherwise, f or personal s erv ices ," 

you are requested, at the d irec t ion of the Federal Reserve Board, to 

submit a report in dupl icate to th i s o f f i c e , g iving the information 

ce l l ed f o r by the attached form. The d irec tors of the bank should be 

l i s t e d f i r s t , fol lowed by the l i s t of the executive o f f i c e r s . I f a 

d irector i s a l so an execut ive o f f i c e r of the bank he should be l i s t e d 

among both d irec tors end o f f i c e r s , with en appropriate note c a l l i n g 

a t tent ion to the f a c t . 

Very truly yours, 

Federal Reserve Agent. 

Inclosure . 
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