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IITTEEPEBTATIOU OF BASKING ACT OF 1933 

(Copies to be sent to a l l Federal Reserve Banks) 

December 8, 1933. 

Mr. C. A. Worthington, 
Deputy Governor, 
Federal Reserve Bank of Kansas City, 
Kansas City, Missouri. 

Dear Mr. Worthington: 

This i s in reply to your l e t t er s of September 5 

and December 1, 1933, inquiring as to the proper c l a s s i f i c a t i o n 

for reserve purposes of savings deposits with respect to which 

the requirement of notice of intended withdrawal has been waived. 

It i s the opinion of the Federal Reserve Board that the 

payment by a member bank of a l l or a part of a savings deposit with-

out required not ice of intended withdrawal does not a f f e c t the 

c l a s s i f i c a t i o n of other deposits in the bank and accordingly that 

i t does not convert savings deposits into deposits payable on de-

mand. Deposits which constitute savings accounts within the mean-

ing of Regulation D, therefore, remain savings accounts notwith-

standing such a waiver of notice of intended withdrawal and are sub-

jec t to a corresponding reserve requirement. 

Very truly yours, 

(Signed) Chester Morrill 

Chester Morril l , 
Secretary. 
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