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SUBJECT: Withdrawals of Savings Depos i t s • 

Bear S i r : 

The Federa l Reserve Board has had under c o n s i d e r a t i o n the 

ques t ion "whether, under t h e p rov i s ions of Sec t ion 19 of t h e Fed-

e r a l Reserve Act and Sect ion. VI of t h e Board 's Regula t ion Q, a 

member bank may waive n o t i c e of in tended withdrawal of a s p e c i f i e d 

amount of a savings d e p o s i t dur ing any given per iod provided t h a t 

dur ing such per iod i t waive n o t i c e of in tended withdrawal of t he 

same amount of a l l o ther savings d e p o s i t s which a r e s u b j e c t t o the 

same requirement* 

A f t e r c a r e f u l c o n s i d e r a t i o n of t h i s q u e s t i o n , t h e Federa l 

Reserve Board has s t a t e d t h a t t h e word "po r t i on" as used i n Sec t ion 

VI of Regula t ion Q i s t o be i n t e r p r e t e d as i n c l u d i n g a s p e c i f i e d 

amount and t h a t a member bank may pay any s p e c i f i e d amount of the 

savings d e p o s i t of any depos i to r wi thout r e q u i r i n g n o t i c e of i n -

tended withdrawal provided t h a t , upon r e q u e s t and wi thout r e q u i r i n g 

such n o t i c e , i t s h a l l pay t h e same s p e c i f i e d amount of t he savings 

d e p o s i t s of every o ther depos i to r .-which are s u b j e c t t o t h e same r e -

qui rement . The pe r iod during which such s p e c i f i e d amount may be 
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withdrawn under the cond i t ions s t a t e d may be p r e s c r i b e d by t h e 

bank but t he requirements of paragraphs (b) and (c ) of Sec t ion VI 

of the r e g u l a t i o n r e l a t i n g t o changes in the p r a c t i c e of a member 

bank wi th r e s p e c t t o the withdrawal of savings d e p o s i t s , as we l l 

as t he o ther p rov i s ions of t h i s s e c t i o n , must be observed . 

Very t r u l y yours , 

Chester M o r r i l l , 
Sec r e t a ry , 
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