
583 

FEDERAL RESERVE BOARD 
WASHINGTON 

May 25, 1933. 
a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o 

t h e f e d e r a l r e s e r v e b o a r d 

SUBJECT:, Revision of Form l 6 0 . 

B-%96. 

Dear S i r : 

Under separa te cover there i s being forwarded a supply of 

r ev i sed form 160, including spec ia l forms l60a, l60b and l60c 

covering National bank no tes , Federal reserve no t e s , and Federal 

reserve bank no tes , r e s p e c t i v e l y . Only one r e p o r t on Form iGO 

should be submitted f o r the head o f f i c e and f o r each branch, i f 

any, which r epo r t should cover a l l United S ta t e s paper currency 

i n the aggregate, i . e . , gold c e r t i f i c a t e s , s i l v e r c e r t i f i c a t e s , 

United S ta tes no tes , and Treasury notes of 1890. 
vour a t t e n t i o n i s i nv i t ed td the change i n the form to p r o -

vide f o r showing separa te ly currency received from and currency 

pa id in to c i r c u l a t i o n during the repor t month. The item "Re-

ceived from c i r c u l a t i o n (counted during month)" r ep re sen t s the 

amount of currency received f r o p c i r c u l a t i o n t h a t was sor ted 

in to f i t and u n f i t during the month and should be ad jus t ed by 

adding the i nc rease , or deducting the decrease, i n unassor ted 

currency to a r r i v e a t the amount received from c i r c u l a t i o n during 

the month. 

You w i l l a lso note tha t gold c e r t i f i c a t e s he ld by the 

Federal reserve agent are to be included in r e p o r t s submitted on 

Form 160, and tha t Federal rese rve notes and Federal r e se rve 
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bank notes he ld by the Federal reserve agent a re to "be included i n 

r e p o r t s submitted on Forms l60b and l60c, r e s p e c t i v e l y . The p u r -

pose of t h i s arrangement i s to have the .amount of gold c e r t i f i -

ca tes , Federal reserve notes and Federal reserve bank notes on 

hand, as repor ted on Forms l60, l60b, and l60c, r epresen t the en-

t i r e stock of those c l a s ses of currency a t the Federal reserve 

banks. 

The amount of United S ta tes paper currency on hand a t the end 

of the month, as repor ted on Form 160, should agree with the sum 

of i tems "Gold c e r t i f i c a t e s , " "Legal-tender no tes" and "Silver 

c e r t i f i c a t e s , " as repor ted on Form 3^» p lu s "Gold c e r t i f i c a t e s " as 

repor ted on Form FRA. 5 . The combined amount of na t iona l bonk notes 

and of Federal reserve bank notes on hand a t the end of the month, 

as r epor ted on Forms l60a and l60c, should agree with the sum of 

the items "National and Federal reserve bank no tes" and own 

"Federal reserve bank notes held by bank and branches" as shown on 

Form 3^, p l u s Federal reserve bank notes held by the Federal 

reserve agent as repor ted on Form FRA. 6, and any Federal rese rve 

bank notes i n t r a n s i t from the Comptroller of the Currency, The 

amount of Federal reserve notes on hand a t the end of the month, 

as repor ted on Form l60b f o r the head, o f f i c e and branches, i f any, 

should agree with the sum of own "Federal reserve notes he ld by. bank 

and branches" as repor ted on the combined Form 3^» Federal reserve 

notes he ld by Federal reserve agent as repor ted on Form FRA. 5» 

and any Federal rese rve notes i n t r a n s i t from the Comptroller of 

the Currency. 
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I t i s very important t ha t care be taken in es t imat ing the 

composition of the unassorted, currency on hand, as regards both 

kinds and denominations, in order tha t the data repor ted on 

Forms l60 to l60c may be as near ly cor rec t as p o s s i b l e . This 

ig e spec ia l ly des i r ab le because the f i g u r e s v;i 11 be used i n de-

termining the est imated amount of each kind, of currency i n c i r -

cu la t ion by denominations. In order to make such es t imates i t 

i s necessary to have the d i s t r i b u t i o n by denominations of 

Federal rese rve notes of other Federal reserve banks held by 

your bank and branches on the l a s t day of the month, also of 

oxm. Federal reserve notes and Federal reserve bank notes f o r -

warded f o r redemption, as repor ted on Form Accordingly, 

i t i s requested t h a t Form l60b be accompanied by a statement 

showing the d i s t r i b u t i o n by denominations of such no tes , as 

repor ted on form f o r the l a s t day of the repor t month. 

Very t r u l y yours, 

J . B. Van Fossen, Ass i s tan t Chief, 
Division of Bank Operat ions . 

TO GOVERNORS OF ALL F . R. BANKS* 
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