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FEDERAL RESERVE BOARD 

WASHINGTON 

ADDRESS OFFICIAL C O R R E S P O N D E N C E T O 
T H E FEDERAL R E S E R V E B O A R D January 28, 1933. 

B - S 7 3 . 

SUBJECT: Pre l iminary c l a s s i f i c a t i o n of 
l o a n s and inves tments of member 
banks as of December 31, 1932 . 

Dear S i r : 

There i s i n c l o s e d f o r your i n f o r m a t i o n and c o n f i d e n -

t i a l u s e , a copy of a memorandum and s ta tement prepared 

f o r the Board wi th r e s p e c t to changes i n l o a n s and i n -

v e s t m e n t s of member banks during the f o u r t h quarter of 

1932 and during the y e a r , a s d i s c l o s e d by the December 

31 condi t ion . Report s . F i g u r e s f o r the December 31» 1932, 

c a l l are based on the p r e l i m i n a r y d a t a f u r n i s h e d by the 

Federa l r e s e r v e agent s and w i l l be p u b l i s h e d i n the 

for thcoming February i s s u e of the Federa l Reserve 

B u l l e t i n . 

Very t r u l y y o u r s , 

E. L. Smead, C h i e f , 
D i v i s i o n of Bank Opera t ions . 

I n c l o s u r e . 
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