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June 28, 1933. 

NEWTON 
SAN FRANCISCO 

Refe r r ing your telegram June 23, regarding Nampa 

Sta te Bank, you wore advised on June 23 of approval of such bank ' s 

app l i ca t ion f o r membership subject to condi t ion , among o the r s , 

tha t p r i o r to admission to membership i t s c a p i t a l bo increased 

to at l e a s t $100,000. This requirement was necessary under 

provis ions of Sect ion 9 of Federal Reserve Act as amended 

by Sect ion 17 of the Banking Act of 1933 and f a c t t h a t bank 

had f i l e d app l i ca t i on f o r membership and increased i t s c a p i t a l 

to $60,000 p r i o r to e f f e c t i v e date of such amendment to 

sec t ion 9 does not e l iminate necess i ty f o r making such r e q u i r e -

ment under provis ions of the law. 

MORRILL. 
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