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June 27, 1933. 

Connlff , 
At lan ta . 

Inasmuch as Board.' g Regulation B governs open market 

purchases of "bills of exchange, t rade acceptances and 

"bankers1 acceptances under sec t ion 14, Federal reserve 

banks may continue to purchase "bankers' acceptances 

i n accordance with tha t regu la t ion . 

MORRILL. 
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