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C O P Y X-7474 

June 22, 1933 

Curt iss - Boston 
Case - New York 
Austin - Ph i lade lph ia 
Williams «- Cleveland 

Hoxton - Richmond 
Newton - At lanta 
Stevens - Chicago 
Wood - S t . Louis 

Peyton - Minneapolis 
McClure - Kansas City 
Walsh - Dal las 
Newton - San Francisco 

TRANS. 1827 

In response to inquiry from Governor Young, Board has ru led tha t under 

Section 9 of Federal Be serve Act, as amended "by Sect ion 5(c) of Banking Act 

of 1933, examiners se lec ted or approved "by Federal Reserve Board must make 

such examinations of the a f f a i r s of a l l a f f i l i a t e s of S ta te member 'banks as 

sha l l be necessary to d i sc lose f u l l y the r e l a t i o n s between such banks and 

t h e i r a f f i l i a t e s and the e f f e c t of such r e l a t i o n s upon the a f f a i r s of such 

banks, and such examinations must be made i n connection with examinations of 

S ta t e member banks. 

MORRILL 
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