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McKay - Chicago 

Ho i n t e r e s t accruing a f t e r June 16, 1933, may "be pkid "by member 

banks on demand depos i t s of r ece ive rs of insolvent S ta t e banks or 

r ece ive r s of insolvent na t ional banks un less payment of such i n t e r e s t 

i s requi red by contrac t entered in to i n good f a i t h which was i n fo rce 

on June 16, 1933. I f there was such a contrac t i t may not be renewed 

or extended and bank mast exercise any r i g h t s i t may have to terminate 

payment of such i n t e r e s t as soon as poss ib le cons is ten t with i t s con-

t r a c t u a l ob l iga t ions . Not c lear what you mean by t r u s t depos i t s 

ca r r i ed i n t r u s t department, but i f you r e f e r to deposit l i a b i l i t i e s 

of bank payable on demand above p r i n c i p l e s are app l icab le . 

Chester Morr i l l 
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