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FEDERAL RESERVE BOARD 
WASHINGTON X-7461 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

June 21, 1933, 

SUBJECT; Acceptances of condi t ions of 
member ship by S ta te banks and 
t r u s t companies« 

Dear S i r : 

In the case of S ta te banks and t r u s t companies r ecen t ly admitted 

to membership i n the Federal Reserve System, i t has been noted tha t in some 

instances there have been discrepancies between the condit ions of membership 

accepted by such i n s t i t u t i o n s and those prescr ibed by the Federal Reserve 

Board# In order , t h e r e f o r e , to el iminate the p o s s i b i l i t y of any doubt or 

misunderstanding in t h i s connection, you are requested i n the case of each 

Sta te bank or t r u s t company tha t may h e r e a f t e r be admitted to membership i n 

your d i s t r i c t t o have your counsel examine the r e s o l u t i o n of the i n s t i t u t i o n ' s 

board of d i r e c t o r s accepting the condit ions of membership prescr ibed and to 

have such co r rec t ion e f f e c t e d the re in as may be necessary to b r ing such con-

d i t ions in to conformity with those prescr ibed by the Board# A statement 

from your counsel tha t he has made such an examination and found the r e s o l u -

t i o n to be in proper form and the condit ions as accepted to be i n the form 

prescr ibed by the Board should accompany the c e r t i f i e d copy of the r e so lu t i on 

when you forward i t to the Board, 

I t has also been noted tha t i n a number of cases the r e s o l u t i o n 

has r e f e r r e d to the f a c t tha t the condi t ions of membership accepted by the 
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p a r t i c u l a r "bank or t r u s t company were contained i n a communication addressed 

to i t "by the Federal Reserve Agent. While i t i s assumed that the condi t ions 

of membership thus r e f e r r e d to i n any f u t u r e cases would be the same as those 

prescr ibed "by the Board, i t w i l l "be appreciated i f you wi l l forward to the 

Board in each such case a copy of any such communication, in order t ha t i t s 

records covering the i n s t i t u t i o n involved may be complete. 

Very t r u l y yours , 

Chester Mor r i l l , 
Secre ta ry . 

LETTER TO ALL FEDERAL RESERVE AGENTS. 
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