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TRANS. 1644 Board has repl ied to inquiry received from another Federal 

Reserve Bank that i n view of Regulation No. 20 of the Secretary of the 

Treasury authoriz ing Federal reserve banks to perform usual and normal 

"banking funct ions , the only r e s t r i c t i o n s upon advances which may be 

made in accordance with the provis ions of s ec t ion 10(b) of the Federal 

Reserve Act , as amended, are those found i n that regu la t ion , i n the 

terms of the law i t s e l f , and i n the Board's telegram of March 10, 

Trans. 1611; except that i n case of advances to member banks which 

have not been granted l i c e n s e s t o perform the ir usual banking 

funct ions such advances must comply with the r e s t r i c t i o n s and condi-

t ions prescribed i n regulat ion of Secretary of Treasury l e t t e r e d G. 
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