
FEDERAL RESERVE BOARD 
WASHINGTON 

ADDRESS OFFICIAL C O R R E S P O N D E N C E TO 
T H E F E D E R A L R E S E R V E BOARD v a— (OG y 

> V ' • January 33, 1933. 

SUBJECT: Discounts for Individuai§SPartnerships and 
Corporations 

Dear Sir: , 

The author i ty granted.by the Fedet^#^^j»w£^?foard to a l l Federal 

reserve banks in i t g ' c i i S W a r . ^ r July 2 6 S & ' " 1 S t ^ 7 5 6 1 a ) to discount 

e l i g i b l e no te s , d r a f t s and b i l l s of exchacgf i -oa^^diTt i taals , partnerships 

and corporations, subject to the provis ions of the law/* the Board's regu~ 

l a t i o n s , and that c ircu lar , w i l l expire a t the c lose of business on 

January 31, 1933, and the Board has decided to extend such authorizat ion 

for an addi t iona l s i x months. Section II of the Board's c i rcu lar of July 

26, 1932, en the subject of "Discounts for Individuals , Partnerships and 

Corporations" has been amended, therefore, to read as f o l l ows : 
y 

"AUTHORIZATION BY THE FEDERAL RESERVE BOARD. • " • ' " •*"** '•» 
HThe Federal Reserve Board, pursuant to the power con-

ferred upon i t "by the amendment hereinbefore quoted, hereby 
authorizes a l l Federal reserve banks, f o r a period ending 
at the c lo se of business on July 31, 1933, to discount e l i -
g i b l e notes , d r a f t s and b i l l s of exchange for ind iv iduals , 
partnerships and corporations, subject te the provis ions of 
the law, the Board's regulat ions , anc. th i s c ircular, 1 1 

Very truly yours, 
# 

Chester Morri l l 
Secretary 
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