FEDERAL RESERVE BOARD 14

WASHINGTON

ADDRESS OFFICIAL, CORRESPONDENCE TO
THE FEDERAL RESERVE BOARD X_ 7329

January 23, 1933.

SUBJECT: Discounts ;or Inu1v1dua

Partnerships and
Corporatlons.,. s

Dear Sir:

%

The authorlty isranted by the F g+Board to all Federal

reserve banks in 1ts 2 pular.p July Bé \igybﬁla) to Giscount

i .
e v

eligible notes, drafts and bl 1‘g:of excuaﬁé,**orggédlvmauals vartnerships

S
*.a

and corporations, suhge*t to ihe provisiens o% the 1aw¢athe Board's regu~
lations, and that circular, will expire at the close of.business on
Januvary 31, 1933, and the Board has Gecided to extend such authorization
for an additional six months. Section II of the Board's circular of July
26, 1932, en the subject of "Discounts for Incividuals, Partnerships and
Corporations" has been amended, thefefore, ta read as follews:

"AUTHORIZATION BY THE FEDERAL RE§§RXF BOARD.

"The Federal Reserve Board, pursuant te the power con-
ferred upon it by the amencrient hereinbefore quoted, hereby
authorizes all Tederal reserve banlzs, for a period ending
at the close of business on July 31 1833, to discount eli-
gible notes, drafts and bills of bycnanbe for individuals,
partners hin~ and corporations, subject te the »rovisions of
the law, the Board's regulations, aac. this circular.Y

Very truly yours,
¥

- e

Chester Morrill
Secretary

TO ALL CHAIBMEN AND GOVERITORS. - *
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