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A D D R E S S OFFICIAL C O R R E S P O N D E N C E T O 
T H E FEDERAL R E S E R V E B O A R D X — f ^ 8 4 

ITovember 3, 1932. 

SUBJECT: Program for Meeting on November 14, 1932. 

Dear S i r : 

The Board has received from the Chairman of the Federal Re-

serve Agents' Conference and the Secretary of the Governors' Confer-

ence l i s t s of a l l the topics suggested "by the Federal reserve agents 

and the Governors fo r consideration a t the meeting of the Federal 

Reserve Board with the Federal reserve agents and Governors which 

wil l "be held beginning on Monday, November 14, 1932, at 10:30 a.m. 

Careful consideration has been given to a l l of these suggestions, and 

a copy of the program which has been adopted by the Federal Reserve 

Board for t h i s meeting i s inclosed herewith for your information. 

While i t was not pract icable to include a l l of the suggested 

topics in the Board's program, which i t i s hoped wi l l be completed on 

November 14, i t i s understood, of course, that a t the conclusion of 

the Board's program, and during the day on November 15, the Federal 

reserve agents and Governors may, i f they so des i re , discuss any other 

subjects i n which they are in te res ted , and the members of the Board 

wil l be glad, as f a r as possible , to hear such discussions. At a 

session on November 15 or 16, following such discussions, the Board 

wil l receive any recommendations which the Federal reserve agents or 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



X-7284 

- 2 -

the Governors may have formulated for i t s consideration. 

In th i s connection, while a general discussion of open 

market policy wi l l take place on November 14, as a par t of the 

Board's program, the Board desires that a meeting of the Open 

Market Policy Conference be held while the members of the 

conference are in Washington. 

Very t ru ly yours, 

Chester Morr i l l , 
Secretary. 

Inclosure. 

TO GOVEBHOES AiiD AG-EFTS OF ALL F. 2. 3AEZS. 
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PROGRAM 

COHFERE2TCE OF THE FEDERAL RESERVE BOARD 
with the 

FEDERAL RESERVE AGENTS AH> GOVERNORS 
OF THE FEDERAL RESERVE BA1IKS 

November 14, 1932. 

I . Open market pol icy . 

I I . Government s ecu r i t i e s as co l l a t e r a l to Federal reserve notes under 
sect ion 16, as amended "by the Act of February 27, 1932. 

(a) Policy. 
(b) Question of extension of author i ty beyond March 3, 

1933. 
I I I . Ac t iv i t i e s of Banking and Indus t r ia l Committees. 

IV. Proposals f o r changes in banking laws and fo r reorganization of 
banking system. 

V. Status of report of System Committee on Branch, Group and Chain 
Banking. 

VI. Status of report of System Committee on Reserves. 

VII. Policy and procedure in granting permits under the provisions of 
the Clayton Act r e l a t ing to inter locking d i r ec to ra t e s . 

VIII . Loans by Federal reserve banks under sections 10(a) and 10(b) of 
the Federal Reserve Act, as amended by the Act of February 
27, 1932. 

(a) Experience and policy. 
(b) Question of extension of author i ty under section 

10(b) beyond March 3, 1933. 

IX. Discounts for individuals , partnerships and corporations under 
sect ion 13, as amended by the Act of July 21, 1932. 

(a) Experience and pol icy. 
(b) Question of amendment so as to require indorsement 

or other securi ty in connection with such 
paper ra ther than both. 

X. Proposed study of acceptance p rac t i ce . 

XI. Finance company paper. 
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