
FEDERAL RESERVE BOARD 

WASHINGTON 
a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o 

t h e f e d e r a l r e s e r v e b o a r d 

February 11, 1932 
B - 6 7 6 . 

SUBJECT: Earnings and Exoenses of Federa l 
Reserve Banks - 1931 

Dear S i r : 

There i s enclosed herewith f o r your con-

f i d e n t i a l use , pending i t s p u b l i c a t i o n in the 

February Federa l Reserve B u l l e t i n , a copy of a 

s ta tement , B-6G3, showing the earn ings , expenses, 

e t c . , of each Federal rese rve bank during the 

calendar year 1931. 

Very t r u l y yours , 

E. L. Smead, Chief , 
Divis ion of Bazik Opera t ions . 

Enc losure . 

TO ALL GOVERNORS & F. R. ABETS.* 
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