
FEDERAL RESERVE BOARD 

WASHINGTON 

a d d r e s s o f f i c i a l c o r r e s p o n d e n c e t o 
t h e f e d e r a l r e s e r v e b o a r d 

SUBJECT: 

January 29, 1932. 
B-554. 

Prel iminary c l a s s i f i c a t i o n of loans 
and investments of member "banks as 
of December 31, 1931* 

Dear S i r : 

There i s enclosed f o r your information and 

c o n f i d e n t i a l use , a copy of a memorandum and s t a t e -

ment prepared f o r the Board with respect to changes 

in the loans and investments of member banks during 

the f o u r t h quar ter of i93i and the l a s t two years , 

as d i sc losed by the December 31 condit ion r e p o r t s . 

Figures f o r the December 1931 c a l l are based on the 

pre l iminary data fu rn i shed by the Federal reserve 

agents and wi l l be publ ished in the forthcoming 

February issue of the Federal Reserve B u l l e t i n . 

Very t ru ly yours, 

E. L. Smead, Chief, 
Division of Ba.nk Operat ions. 

Enclosure. 
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