
FEDERAL RESERVE BOARD 

WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

X-7098 

February 23, 1932. 

SUBJECT: Vis i t of Mr. Luis Mcntes de Oca. 

Dear S i r : 

There are a t tached here to , f o r your informat ion, copies 

of l e t t e r s exchanged "by the Governor cf the Federal Reserve 

Board with the Department of S ta te , r e l a t i v e to the forthcoming 

v i s i t to t h i s country of Mr. Luis Montes de Oca, who has been 

commissioned "by the President of Mexico to make a study of the 

Federal Reserve System and the func t ioning of the Federal r e -

serve banks. In the event cf a v i s i t by Mr. Montes de Oca to 

your bank, the Board would apprecia te your extending to him a l l 

proper a s s i s t ance in connection with h i s study. 

Very t r u l y yours, 

Chester M e r r i l l , 
Secre ta ry . 

Enclosures . 

TO CHAIRMEN OF ALL F. R. BAUKS. 
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February 23, 1932. 

The Honorable, 
The Secretary of S t a t e , 
Washington, D. C. 

S i r : 

The Secretary of the Treasury has r e f e r r e d to the 

Federal Reserve Board the Department's l e t t e r of February 

15, 1932, (DP 033.1211 Montes de Oca, Luis / l ) . The Federal 

Reserve Board w i l l g lad ly be of a l l poss ib le a s s i s t a n c e to 

Mr. Luis Montes de Oca should he c a l l a t i t s o f f i c e s during 

the v i s i t to t h i s country which he i s to make f o r the pur -

pose of studying the Federal Reserve System and the func t ion -

ing of the Federal rese rve banks. 

As Mr. Montes de Oca w i l l in a l l p r o b a b i l i t y wish to 

v i s i t some, i f not a l l , of the Federal reserve banks, a copy 

of the Department 's l e t t e r i s being forwarded to the Chairman 

of the Board of Di rec to rs of each Federal reserve bank, wi th 

the request t ha t they be as h e l p f u l as poss ib le to Mr. Montes 

de Oca i n the conduct of h i s s t u d i e s . 

Respec t fu l ly , 

(Signed) Eugene Meyer 

Governor. 

EMM/ rk t 
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DEPARTMENT OF STATE 

WASHINGTON 

In reply r e f e r to 
DP 033,1211 Montes de Oca, L u i s / l February 15, 1932 

The Honorable 

The Secretary of the Treasury. 

S i r : 

The Department i s in rece ip t of a note from the 

Mexican Ambassador i n Washington in which he s t a t e s 

tha t the Pres ident of Mexico has commissioned Mr. Luis 

Montes de Oca, u n t i l very recen t ly Secretary of the 

Treasury and Publ ic Credi t , to v i s i t t h i s country f o r 

the purpose of studying our Federal Reserve System and 

the func t ion ing of our Federal Reserve Banks. 

Feel ing confident that your Department w i l l extend 

every courtesy to Mr. Montes de Oca i n the carrying out 

of h i s mission, I would be obliged i f I might be able 

to assure the Mexican Ambassador tha t every f a c i l i t y 

w i l l be a f fo rded Mr. Montes de Oca by the proper Depart-

ments i n h i s study of American banking systems. 

I t 
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I t may "be remembered tha t in 1927 Mr. Montes de 

Oca, then Comptroller General of Mexico, v i s i t e d the 

United Sta tes as the head of a commission to study a 

number of admin i s t r a t ive departments of the United 

Sta tes of America i n connection with the safeguarding 

of the funds and proper ty of the Federal and Sta te 

Governments. 

Very t r u l y yours, 

For the Secretary of S ta te : 

(S) James Grafton Rogers 

Ass is tan t Secre tary . 
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