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Dear S i r : 

Since January 192$ i t h a s begn our p r a c t i c e , a s you know, to show 
the f i g u r e s in the weekly c o n d i t i o n s ta tement of r e p o r t i n g member "banks 
i n l e ad ing c i t i e s in m i l l i o n s , i n s t e a d of in thousands of d o l l a r s a s 
was the p r a c t i c e b e f o r e t h a t t ime. The t e l e g r a p h i c and mai l r e p o r t s 
of the Federa l r e s e r v e agen t s to the Board, however, s t i l l show a l l 
f i g u r e s , i n c l u d i n g d i s t r i c t t o t a l s , in thousands of d o l l a r s . I t would 
be much more convenien t and reduce the work of the t e l e g r a p h o f f i c e i f 
the d i s t r i c t t o t a l s were r e p o r t e d to the Board in m i l l i o n s of d o l l a r s 
i n the f i r s t i n s t a n c e , and i t w i l l be a p p r e c i a t e d i f you w i l l k i n d l y 
so r e p o r t the t o t a l s h e r e a f t e r . In order to guard a g a i n s t e r r o r s i n 
t r an smi s s ion , i t w i l l be a p p r e c i a t e d i f you w i l l have the f i g u r e s a d -
j u s t e d i n t o m i l l i o n s in such a way t h a t the s e v e r a l loan and investment 
i tems w i l l add e x a c t l y to the s u b - t o t a l s of loans and inves tments , and 
t h a t these s u b - t o t a l s toge the r with the o the r i tems w i l l add to the 
t o t a l of i tems t e l eg raphed (code BOWL). ^ On the d e t a i l e d working shee t 
forwarded to the Board, which should be i n thousands of d o l l a r s a s a t 
p r e s e n t , the f i g u r e s in m i l l i o n s as t e l eg raphed should be shown imme-
d i a t e l y below the d i s t r i c t t o t a l in thousands. 

The comparison of the c u r r e n t week 's r e p o r t of each bank w i t h 
f i g u r e s f o r the p r ev ious week, which i s now being made r e g u l a r l y by the 
F e d e r a l r e s e r v e a g e n t s , toge the r w i t h . t h e p e r i o d i c check a g a i n s t the 
q u a r t e r l y c a l l r e p o r t s , h a s r e s u l t e d in the prompt d e t e c t i o n of most 
e r r o r s , thus reduc ing very m a t e r i a l l y the number of c o r r e c t i o n s t h a t 
have been made in p u b l i s h e d f i g u r e s . - I t i s hoped t h a t i n the f u t u r e 
i t w i l l r a r e l y be necessa ry to make r e v i s i o n s in the weekly member bank 
cond i t i on f i g u r e s a f t e r such f i g u r e s have been r e p u b l i s h e d i n the Fed-
e r a l Reserve B u l l e t i n . 

Very t r u l y yours , 

E. L. Smead, Chief , 
Div i s ion of Bank Opera t ions . 
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