
FEDERAL RESERVE BOARD 
WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

X-6861 

Apr i l 15, 1931. 

SUBJECT: Revised Code Word Covering Treasury 
C e r t i f i c a t e s of Indebtedness, Ser ies 
TD2-1931. 

Dear S i r : 

This l e t t e r w i l l confirm the telegram sent to governors 
of a l l Federal reserve "banks today, as fo l lows: 

"Referr ing to Board's Circular l e t t e r X-685? of 
Apr i l 9 th , subject "Code word covering Treasury 
C e r t i f i c a t e s TD2-1931". In order to avoid con-
f u s i o n with words previously i s sued , code word 
"NOWHIM" i s cancelled and you are requested to 
s u b s t i t u t e t h e r e f o r word "UOWEIHGB", r e p e a t , 
"NOWHINGrB", to cover s e r i e s TD2-1931, dated Apr i l 
15, due December 15, 1931. This s u b s t i t u t i o n to 

- "be e f f e c t i v e noon, Eastern standard t ime, today, 
Kindly n o t i f y branches. Le t t e r of conf i rmat ion 
f o l l o w s . " 

This s u b s t i t u t i o n i s necessary because of the confusion 
r e s u l t i n g from s i m i l a r i t y of t e legraphic symbols between the 
words "HOWHILL" and "HOWHIM", the f i r s t day 's t r an sac t i ons 
having r e s u l t e d i n severa l e r r o r s . 

Very t r u l y yours , 

J . C. Noel l , 
Ass is tan t Secre ta ry . 

TO GOVERNORS OF ALL F. R. BANKS. 
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