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F E D E R A L R E S E R V E B O A R D 

Statement f o r the P r e s s . 

For r e l e a s e in morning papers October 29, 1930. 
Thursday, October 30. 

The Federal Reserve Board today announced that Mr. William A. 
Heath, in accordance with the decis ion he expressed to the Board 
over a year ago, would r e t i r e from the pos i t ion of Class C Direc tor , 
Chairman of the Board of Di rec tors and Federal Reserve Agent a t the 
Federal Reserve Bank of Chicago, at the expi ra t ion of h i s present 
term of o f f i c e , December 31, 1930. In connection with the re t i rement 
of Mr. Heath, the Board said: 

"Mr. Heath has had one of the longest terms of se rv ice 
of any of the Chairmen of the Federal Reserve Banks, having 
held h i s p re sen t pos i t ion s ince January 1, 1917. His long 
tenure of o f f i c e i s testimony of the f i d e l i t y , i n t e g r i t y and 
a b i l i t y with which he has handled the r e s p o n s i b i l i t i e s of the 
p o s i t i o n from which he has asked to be r e l i eved a t the end of 
the current year ." 

The Federal Reserve Board axmountied, in connection with the 
vacancy c rea ted on the Board of the Federal Reserve Bank of Chicago 
by the re t i rement of Mr. Heath, the appointment of Mr. Eugene M. 
Stevens, of Chicago, as Class C Director with designat ion as Chair-
man of the Board of Directors and Federal Reserve Agent, in succes-
sion to Mr. Heath, h i s appointment to take e f f e c t January 1, 1931. 
In connection with tho se lec t ion of Mr, Stevens f o r t h i s important 
p o s i t i o n , the Board s t a ted : 

"Mr. Stevens comes to the Federal Reserve System with the 
high c r e d e n t i a l s of a long, var ied and successful banking, 
f i n a n c i a l and bus iness experience in Chicago and the ITpper 
Miss i s s ipp i Valley, in the course of which he became Pres iden t 
of one of the l a r g e s t and most important banking i n s t i t u t i o n s 
in the United S ta t e s . Mr. Stevens wi l l r e t i r e from t h i s pos i -
t ion a t the end of the year , when he assumes the Chairmanship 
of the Federal Reserve Bank of Chicago. 

"Mr. Stevens became Pres ident of the Continental I l l i n o i s 
Bank and Trust Company and i t s a f f i l i a t e d organiza t ion , the 
Continental I l l i n o i s Company, a t the time of i t s organiza t ion 
on March 18, 1929, by the consol idat ion of the Continental 
National Bank and Trust Company and the I l l i n o i s Merchants 
Trust Company. At the time of the consol idat ion of these 
two i n s t i t u t i o n s Mr. Stevens was Pres ident of the I l l i n o i s 
Merchants Trust Company." 
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