
FEDERAL RESERVE BOARD 

WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

X- 552 6 

March 10, 1930. 

SUBJECT: Report of Spec ia l and Des t ruc t i on 
Committees of February 18, 1950. 

Dear S i r : 

R e f e r r i n g to the Board ' s t e legrams, Trans. 
1143 and Trans . ' 1150 , da ted January 18, 1930, and 
February 10, 1930, r e s p e c t i v e l y , there i s enclosed 
herewi th f o r your in fo rmat ion and f i l e s a copy of the 
signed r e p o r t of the Spec ia l and Des t ruc t ion Commit-
t e e s , charged wi th the cance la t ion and d e s t r u c t i o n of 
the su rp lus s tocks of old s e r i e s Federal r e se rve n o t e s , 
he ld f o r the account of the severa l Federal r e se rve 
agents in the v a u l t s of the Bureau of Engraving and 
P r i n t i n g . 

Yours very t r u l y , 

E. M. McClelland, 
A s s i s t a n t S e c r e t a r y . 

TO ALL FEDERAL HES1RVE AGENTS. 

Enc la su re . 
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COPY X-6526-a 

February 18, 1950, 

Mr. Walter E. Hope, 
A s s i s t a n t S e c r e t a r y of the Treasury, 
Washington, D. C. 

S i r : 

Your l e t t e r of January 20, 1930, des igna t ing a specia l" committee, i n 
a s s o c i a t i o n ~ith the d e s t r u c t i o n coLimittee, wi th d e f i n i t e i n s t r u c t i o n s as 
to procedure f o r the v e r i f i c a t i o n , c a n c e l l a t i o n and suosecuent d e s t r u c t i o n 
of a p o r t i o n of the s tock of un issued old s e r i e s Federal r e se rve n o t e s , h e l d 
i n j o i n t custody a t the Bureau of Engraving and P r i n t i n g ; the communication, 
of the Undersec re ta ry of the Treasury, under da te of February 5, i n which the 
procedure so e s t a b l i s h e d was amended, i n p a r t ; and, f i n a l l y , your supplemen-
t a r y l e t t e r of February 12, wherein you approved and au tho r i zed l i k e a c t i o n 
to "be taken f o r the c a n c e l l a t i o n and d e s t r u c t i o n of the balance of the i d e n t i c a l 
s tock of un i s sued Federa l r e se rve n o t e s , have been f u l l y complied wi th , as 
here inunder s t a t e d . 

Act ing under the a u t h o r i t y g ran ted the spec i a l committee and the de-
s t r u c t i o n committee, a c t i n g j o i n t l y , and adhering c l o s e l y to the r o u t i n e of 
procedure as p r e s c r i b e d i n the var ious l e t t e r s of i n s t r u c t i o n s , the j o i n t 
committee began work on February S and completed i t s l a b o r s on February 12 
and, t h e r e f o r e , r e s p e c t f u l l y r e p o r t s and c e r t i f i e s t h a t the fo l lowing de-
nominations and amounts, by banks, - e re found to be c o r r e c t and tha t a l l the 
no tes thereof were wholly des t royed by burn ing i n the i n c i n e r a t o r s . 

(Ill FACE AMOUNTS) 

5 ' s 1 0 ' s 20 ' s 50 ' s 100 ' s 

Boston 
i'Ier-- York . . . 
P h i l a d e l p h i a 
Cleve land . . 
Hi chrnond... 
A t l a n t a . . . . 
Chi c a g o . . . . 
S t . Loui s . . 
Minneapolis 
Kansas City 
Dal las 
San Franc isco 

$ 8,040,000 $ $ 5,280,000 
22,880,000 

1 7, ooO, 000 7,840,000 
2 ,620,000 —- 8,550,000 

4 ,180,000 5,440,000 
2, v>40,000 —— 
4,400 ,000 4,120,000 5,340,000 
1.600.000 

$ 1,000,000 $-

6,200,000 
200,000 

9,400,000 

500,000 
200,000 

2,600,000 
1,200,000 

2,400,000 

6,800,000 
6,400,000 

400,000 

1,500,000 

Total .$40,740,000 $4,120,000 $53,840,000 $21,400,000 $19,600,000 
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( i n Face Amounts) 

Bank 500 ' s 10001 s 5000 's 

Boston $ 2,000,000 $18,800,000 $ 4 ,000,000 
xTew York. • • - » • • • » • . . • ——• ———— 8,000,000 
P h i l a d e l p h i a 8,500,000 2,800,000 4 ,000,000 
C l e v e l a n d . — — — —— ———————— 2,000,000 
Richmond 9,500,000 5,200,000 2 ,000,000 
Atlan t a . . . . . . . . v>, 800,000 — —* 2,000,000 
Chicago 5,600,000 4,000,000 4 ,000,000 
S t . Louis 5,800,000 4,000,000 2,000,000 
Minneapolis 1,600,000 4,800,000 
Kansas C i t y . . . 4 ,400,000 10,800,000 — — 
Dallas 800,000 1,500,000 2,000,000 
San Franc isco 1,800,000 400,000 2,000,000 

T o t a l . $40,000,000 $56,400,000 $52,000,000 

I t i s the p l e a s u r e of members of the j o i n t committee to acknowledge 
the courteous t rea tment extended "by o f f i c i a l s " i t h whom -re came i n con-
t a c t i n the Bureau of Engraving and p r i n t i n g . Every r eques t f o r a s s i s t a n c e 
was prompt ly complied w i t h . The s tock of un i ssued n o t e s "'as found to be 
i n good order and i t i s our d e s i r e to r e p o r t t ha t ve ry sys temat i c methods 
a re employed by the Federa l Reserve v a u l t cus todians to f a c i l i t a t e the '"ork 
a t which they a re engaged. 

R e s p e c t f u l l y , 

SPECIAL COMMITTEE: 

L. G. Cope land Mvles C. McCahill 
Chairman, Of f i ce of Comptroller Secre t Serv ice Div is ion 

of Currency. 

A. G. Davi'S ; Eugene G. Shreve 
Div i s ion of Paper Custody. Div is ion of P u b l i c Debt Accounts 

and Audi t . 

Geo. E. Good. John E. w a i t e r s . 
Federa l Reserve Board. Bureau of Engraving aixl P r i n t i n g . 

DSSISUCTIOH COmiTTEE: 

J . F . Moran J . II. Ross 
Chairman, Des t ruc t i on Committee. Member, Des t ruc t ion Committee. 

ilOTE: This coiy of r e p o r t , when f u l l y s igned, f o r Federal Reserve Board. 
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