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St. 6170.

SUBJECT: Quarterly report of Mcmber Banks borrowing
from Federal rescrve bank.

Dear Sir:

During the past several years, you have been
furnishing the Board with reports on Form St. 3677, cover-
ing member banks borrowing from the Federal reserve bank
continuously in excess of capital and surplus during the
report month, The Board would like to expand this report
to include all substantiglly continuous borrowers, and
accordingly it will be appreciated if, beginning with the
first quarter of this year, you will furnish the Board
with quarterly reports on Form St. 6170, a copy of which
is attached, in lieu of reports on form St. 3077, which
may be discontinued. The new form, you will note, calls
for reporting the capital and surplus and average daily
borrowings: of member banks that were substantially con-
stant borrowers during the quarter, i.e., banks borrow-
ing four-fifths of the time (on 73 or more days of the
quarter), also the number of days on which the member
bank was in debt to the Federal reserve bank during the
last four quarterly periods.

Fifty copies of the new form are being for-
warded to you today under separate cover.

By erder of the Federal Reserve Board.

Very truly yours,

Assistant Secretary.

COPY TO ALL GOVERNORS*

Federal Reserve Bank of St. Louis
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JEMBER BANXS BORROVING FROM THE FEDERAL RESERVE BANK OF
FOUR-FIFTHS OF THE TIME* DURING THE QUARTER ENDING

Average [Capital Number of days that
borrow-| and bank was in debt
Location Name of bank ings |surplus to F. R. Bank during .
during | at end the last
quarter| of 3 6 9 12
quarter imonths jmonths [menths [months

(In thousands)

*On 7} or more days, including Sundays and Holidays.
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