
FEDERAL RESERVE BOARD 
WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD . January 9, 1929 

St . 6042 

SUBJ3CT: Average Demand and Time 
Deposits of member banks. 

Dear S i r : 

I t has been increas ingly evident f o r some time pas t tha t 
condi t ion f i g u r e s of member banks f o r a given day, while valuable f o r 
c e r t a i n purposes, do not measure changes in condit ion as s a t i s f a c t o r i l y 
as do average da i ly f i g u r e s , and t h i s i s p a r t i c u l a r l y t rue of ne t de-
mand depos i t s , f o r which average da i ly f i g u r e s may be read i ly compiled 
from r epo r t s now being rendered by member banks f o r reserve computation 
purposes. Will you k indly , the re fore , f u r n i s h the Board with average 
da i ly f i g u r e s of ne t demand and time depos i t s beginning with January 
1929, on forms St . 6043 and St . 6o44, copies of which a re a t tached . At 
the sane time the r e p o r t s which have been submitted since Apri l 1923 on 
form St . 3501 may be discont inued. 

In order tha t we may have ava i l ab le f i g u r e s of reserve de-
p o s i t s a c t u a l l y maintained by member banks and of borrowings a t the 
Federal reserve banks, f o r comparison with average da i ly f i g u r e s of 
requi red rese rves , which we can read i ly ca l cu l a t e from the average dai ly 
deposit f i g u r e s , the forms a lso provide f o r repor t ing average da i ly f i g -
ures f o r these i tems. You wi l l a lso note that one of the forms, St . 6043, 
c a l l s f o r average da i ly f i g u r e s by weeks f o r c en t r a l reserve c i t y banks 
and reserve c i t y banks, separa te ly f o r each of the above four items, v i z . , 
ne t demand depos i t s , time deposi ts , member bank reserve depos i t s , and 
borrowings a t Federal reserve bank. The other form, St . 6044, c a l l s f o r 
da i l y averages f o r the same items f o r each calendar month, separa te ly 
f o r cen t r a l reserve c i t y banks, reserve c i t y banks, and country banks, 
a lso f o r average deposi ts of country banks located in cen ters having a 
populat ion under 15,000, c l a s s i f i e d by S ta t e s in which the repor t ing 
banks are loca ted . This c l a s s i f i c a t i o n wi l l enable us, as he re to fo re , 
to fo l low changes in deposi t l i a b i l i t i e s of the banks in the ru ra l 
communities. 

The repor t s should be forwarded to Washington as ea r ly a s 
p r ac t i cab l e a f t e r the c lose of each weekly and monthly per iod, in order 
tha t the f i g u r e s may be promptly fu rn i shed to the Board and publ ished i n 
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the Federal Reserve B u l l e t i n . I t i s expected t h a t t h i s may, a s a t 
p resen t , n e c e s s i t a t e the use of deposi t f i g u r e s repor ted f o r the p re -
vious reserve computation per iod in the case o f ' a few of the smaller 
member tanks whoso r e p o r t s , f o r one reason or another , are not r e -
ceived promptly. Code words have "been provided on the forms f o r each 
of the i tems, "but i t wi l l not bo necessary- to te legraph f i g u r e s to the 
Board unless you. are s p e c i f i c a l l y requested to de so. The f i r s t 
weekly repor t should cover the seven-day per iod ending January 4, 1929, 
and the f i r s t monthly repor t the calendar month of January 1929; 

A supply of forms St. 6o4]-and St . 6044 i s being sent you 
under separa te cover. 

Very t r u ly yours, 

Walter L. Eddy, 
Secre tary . 

TO ALL FEDERAL RESERVE AGENTS "' 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




