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FEDERAL RESERVYE BOARD
STATEMTNT FOR TH® PRESS
Washington, D. C.

For release at 5:00 p.mi May 17, 1929.

The Federal Reserve Boafd announces that the
Federal Reserve Bank of San Erancisco has established a
rediscount rate of 5% on all classes of paper of all

maturities, effective May 20, 1929.
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