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WASHINGTON 
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SUBJECT: Committee on C l a s s i f i c a t i o n of P e r s o n n e l 
a t F e d e r a l B e s e r v e Banks . 

Dear S i r : 

A f t e r r e v i e w i n g r e p l i e s r e c e i v e d t o t h e B o a r d ' s l e t t e r 
X-6011 of A p r i l 9 , 1928, s u b j e c t , " C l a s s i f i c a t i o n of P e r s o n n e l a t 
F e d e r a l r e s e r v e b a n k s , " t he Board i s of t h e o p i n i o n t h a t a p l a n 
somewhat a l o n g the l i n e s o u t l i n e d i n the above l e t t e r would p r o v e 
h e l p f u l i n h a n d l i n g the p e r s o n n e l p rob lems of t he F e d e r a l r e s e r v e 
banks and a c c o r d i n g l y i t p r o p o s e s to have a commit tee a p p o i n t e d to 
g i v e the s u b j e c t t ho rough s t u d y and to submi t a r e p o r t t h e r e o n * 
I n o r d e r t h a t t h e v i e w p o i n t of each F e d e r a l r e s e r v e bank may be 
r e p r e s e n t e d on t h e commit tee , t he Board p r o p o s e s t o have i t 
composed of r e p r e s e n t a t i v e s f rom each F e d e r a l r e s e r v e bank and 
f r o m t h e F e d e r a l R e s e r v e Board . I t w i l l be a p p r e c i a t e d , t h e r e f o r e , 
i f you w i l l d e s i g n a t e the p e r s o n on your s t a f f wliom you would l i k e 
t o have the Board p l a c e on t h i s commit tee . A f t e r the a p p o i n t m e n t 
of t h i s commi t t ee , i t i s t h e p r e s e n t i n t e n t i o n of the Board to have 
a s m a l l s u b - c o m m i t t e e s e l e c t e d to work up a p r o p o s e d p l a n f o r s u b -
m i s s i o n t o the- f u l l commi t tee . 

The Board w i l l f u r n i s h the commit tee w i t h an o u t l i n e of 
t h e p l a n a d o p t e d by the F e d e r a l B e s e r v e Bank of Hew York and a l s o 
of a p l a n r e c e n t l y worked ou t and s u b m i t t e d t o t h e Board by t h e 
F e d e r a l R e s e r v e Bank of C l e v e l a n d , i n o r d e r t h a t t h e committee may 
have t h e b e n e f i t of t h e e x p e r i e n c e of t h o s e two banks i n s t u d y i n g 
t h i s q u e s t i o n . I t w i l l p r o b a b l y be n e c e s s a r y t o h o l d a mee t i ng of 
t h e f u l l commit tee sometime d u r i n g the p r o g r e s s of the s t u d y , b u t 
no d e f i n i t e p l a n s a l o n g t h i s l i n e have been f o r m u l a t e d a s y e t and 
w i l l n o t be u n t i l a f t e r t he commit tees have been a p p o i n t e d . 

Very t r u l y y o u r s , 

W a l t e r L. Eddy, 
S e c r e t a r y . 
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