FEDERAL RESERVE BOARD Lo

WASHINGTON

ADDRESS OFFICIAL CORRESPONDENCE TO
THE FEDERAL RESERVE BOARD

February 21, 1928,
St. 5691.

SUBJE
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Q
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Branches of lember and Nonmember banks.

Dear Sir:
There is enclosed hercwith a copy of a
memorandum and accompanying statistical data, recently
~ preparcd for the Board's information, on the subject
of branches of meimber and nommember banks on February
25, 1927 (whnen the lcFadden bill became a law) and

on June 30, 1927.

Very traly yours,

Walter L. Eddy,
Sceretary.

Eaclosure.
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