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SUBJECT: Member Banks Borrowing Contin-
uously a t Federal Reserve Banks. 

Dear S i r ; 

In con t i nua t i on of the p r a c t i c e fo l lowed f o r 
the p a s t two y e a r s , w i l l you k i n d l y f u r n i s h the Board 
with a s ta tement l i s t i n g a l l of the "banks which were 
borrowing con t inuous ly from your bank dur ing 1927, 
showing t h e i r c a p i t a l and su rp lus , borrowings, and 
d e p o s i t s , in accordance r i t h the a t t a c h e d form. 

Will you a l so accompany your r e p o r t with a 
genera l s ta tement regard ing cont inuous borrowings of 
those banks, i f any, which a r e not expected to l i q -
u i d a t e t h e i r indebtedness during 1928 though not con-
s i d e r e d to be in an unsafe or overextended cond i t i on . 

Very t r u l y yours , 

Walter I,. Eddy, 
Sec re t a ry . 

Enclosure . 
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