
FEDERAL RESERVE BOARD 
WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO ^ ^ 
THE FEDERAL RESERVE BOARD 

SUBJECT: ASSESSMENT FOR GENERAL EXPENSES OF THE FEDERAL RESERVE 
BOARD' JULY 1, TO DECEMBER 31, 1928, 

Dear S i r : 

There i s enclosed herewi th copy of a r e s o l u t i o n adopted by 
the Federa l Reserve Board levying an assessment upon t h e s e v e r a l Fed-
e r a l r e se rve banks of an amount equal t o one hundred s ix thousandths 
of one per cent ( .00106) of the t o t a l p a i d - i n c a p i t a l s tock and sur -
p lus of such banks a t c lo se of bus iness June 30, 1928, t o d e f r a y t h e 
es t imated genera l expenses of t he Board from Ju ly 1 t o December 31, 
1928. 

Kindly depos i t one-hal f of t he amount of your assessment 
in the General Account, T reasu re r , U. S . , on your books Ju ly 1, 
1928, and one-ha l f September 1, 1928, i n each in s t ance i s s u i n g a 
C/D f o r c r e d i t of " S a l a r i e s and Expenses, Federal Reserve Board, 
Spec ia l Fund", assessment f o r genera l expenses, and sending d u p l i -
ca t e C/D t o t h e Federa l Reserve Board. Also p lease f u r n i s h a 
s ta tement of your c a p i t a l and surplus used as a b a s i s f o r t he 
assessment• 

Very t r u l y yours , 

( Enclosure) 
0 . E. F0I7LK 
Deputy F i s c a l Agent• 
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RESOLUTION LEVYING ASSESSMENT 

"WHEREAS, under Section 10 of the Act approved 
December 23, 1913, and known as the Federa l Reserve Act , 
the Federa l Reserve Board i s empowered t o levy semi-
annual ly upon the Federal reserve banks in p ropor t ion t o 
t h e i r c a p i t a l s tock and surplus an assessment s u f f i c i e n t 
t o pay i t s es t imated expenses, inc luding the s a l a r i e s of 
i t s members, a s s i s t a n t s , a t t o r n e y s , exper ts and employees 
f o r the h a l f - y e a r succeeding the levying of such a s s e s s -
ment, t o g e t h e r with any d e f i c i t c a r r i e d forward from t h e 
preceding h a l f - y e a r ; and 

WHEREAS, i t appears from es t imates submitted 
and considered t h a t i t i s necessary t h a t a fund equal t o 
one hundred s ix thousandths of one per cent (.00106) of 
the t o t a l p a i d - i n c a p i t a l stock and surplus of t he Fed-
e r a l r e se rve banks be c rea ted f o r the purpose he re inbe fo re 
descr ibed , exclus ive of the cost of engraving and p r i n t i n g 
of Federal r e se rve notes ; Now, t h e r e f o r e , 

BE IT RESOLVED, That pursuant t o the a u t h o r i t y 
ves ted in i t by law, the Federal Reserve Board hereby 
l e v i e s an assessment upon the severa l Federal r e se rve 
banks of an amount equal t o one hundred s ix thousandths 
of one per cent (.00106) of the t o t a l p a i d - i n c a n i t a l and 
surp lus of such banks as of June 30, 1928, and t he F i s c a l 
Agent of the Board i s hereby author ized t o c o l l e c t from 
said banks such assessment and execute , in the name of 
t he Board, r e c e i p t s f o r payments made. Such assessments 
w i l l be c o l l e c t e d in two in s t a l lmen t s of one-half each; 
the f i r s t i n s t a l lmen t t o be paid on July 1, 1928, and the 
second ha l f on September 1, 1928. 
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