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bTAI^NT FOB THii PB3SS 

For immediate re lease : ' December 23, 1927. 

CONDITION OF ACCEPTANCE UARK3T 
November 17, 1927, to December 14, 1927. 

The acceptance market in New York continued act ive during the four weeks 

ending November 16, but did not maintain the exceptional turnover which 

characterized the preceding period. With the exception of that period, how-

ever, the supply was the larges t in recent years, with drawings against 

cotton, s i l k , copper, sugar, and grain predominating. Demand for b i l l s for 

the investment of fore ign balances he ld in t h i s market was heavy during the 

period, and re la ted c h i e f l y to longer maturit ies while domestic demand was 

moderate and confined c h i d f l y to short b i l l s . Short maturi t ies wore a lso 

sold to tho reserve banks in large volume. Bates remained uncHarfgod through-

out the period. The b i l l market in Boston continued ac t ive , in contrast to 

Philadelphia and Chicago where a quieter tone prevai led . The fo l lowing trble 

shows rates in the New York market on b i l l s of various maturi t ies at' the begin 

;.iing and end of the reporting period. 

ACC3PTiu?CS BjiTiiS IN THsi lUh YOBK kuBE^T 

Maturity November 17 December 14 
Bid Asked Bid Asked 

30 days 3 l / 8 3 3 l / 8 3 
60 days 3 l / 4 3 l / 8 3 l / 4 3 l / 8 
9« deys 3 3/8 3 l / 4 3 3 /8 3 l / 4 

120 days 3 l / 2 3 3/8 3 l / 2 3 3 /8 
130 days 3 5/8 3 l / 2 3 5/8 3 l / 2 
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