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CONDITICN CF¥ ACCEPTANCE ARKAT
Nevember 17, 1227, to December 14, 1927.

The accentance market in New York continued active during the four weeks
ending November 16, but 4id not maintain the exceotional turnover which
characterized the oreceding period. With the exception of that period, how-
ever, the su»~ly was the largest in recent years, vith drawings against
cotton, silk, copnmer, sugar, and grain oredominating. Demand for bills for
the investment of foreign bslances held in this market was heavy during the
period, and related chiefly %c longer maturities while domestic demend was
moderatc and confined chic:fly to short bills. Short maturities wors a2lso
sold to thc rescrve banks in large volume. Rates remained undﬁaﬁgod through-
out the period. The bill market in Boston continucd active, in contrast to
Philadelphia and Chicrngo where a quicter tone prevailed. The following tsoble
shows ratcs in the Now York markct on bills of various maturitics at the begin-
aing and c¢nd of the roporting »oriod.

sC0CHPTailCl RaTsd IN THs 03w YORK banKsT

Maturity Novembor 17 December 14

Bid asked Bid Ask:d
30 doys 3 1/s 3 3.1/8 3
60 deys 31/4 31/8 3 1/4 31/8
990 deys 3 3/8 3 1/4 3 3/8 3 1/4
120 deys 31/2 3 3/8 31/2 3 3/8
18C days 3 5/8 31/2 3 5/8 31/2
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