
FEDERAL RESERVE BOARD 
WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD X-5024 

December 21, 1927. 

SUBJECT: ASSESSMENT FOB GENERAL e x p e n s e s OF THE FEDERAL RESERVE 
BOARD, JANUARY 1 TO JUNE 30, 1928. 

Dear S ir ; 

Confirming telegraphic advice , there i s enclosed, herewith 
copy of a re so lu t ion adopted "by the Federal Reserve Board levying 
an assessment upon the several Federal reserve "banks of an amount 
equal to e ight hundred twenty-two ten-thousandths of one per cent 
(.000822) of the t o t a l paid- in cap i ta l siopk and surplus of such 
"banks at c lose of "business December 31, 1927, to defray the e s t i -
mated general expenses of the Board from January 1 to June 30, 1928. 

Kindly depos i t one-half of the amount of your assessment 
in the General Account, Treasurer> U. S i , on your "books January 1, 
1928, and one-half March 1, 1928, in each instance i s s u i n g a C/D 
for cred i t of "Salaries and Expenses, Federal Reserve Board, Special 
Fund", assessment for general expended, and sending dupl icate C/D 
to the Federal Reserve Board. Also p lease furnish a statement of 
your c a p i t a l and surplus used aM a "basis for the assessment. 

Very t ru ly yours, 

Enclosure. F i sca l Agent. 

(Sent to Chairman of each Federal Reserve Bank) 
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X-5024, 

RESOLUTION LEVYING ASSESSMENT 

WHEREAS, under Sect ion 10 of the act approved 
December 23, 1913, and known as the Federal Reserve Act, the 
Federal Reserve Board i s empowered to levy semi-annually upon 
the Federal reserve "banks in proportion to the i r cap i ta l stock 
and surplus an assessment s u f f i c i e n t to pay i t s estimated ex -
penses, including the s a l a r i e s of i t s members, a s s i s t a n t s , a t -
torneys, experts and employees for the ha l f -year succeeding 
the levying of such assessment, together with any d e f i c i t c a r -
r ied forward from the preceding ha l f -year ; and 

WHEREAS, i t appears from est imates submitted and 
considered that i t i s necessary that a fond equal to e i ^ i t 
hundred twenty-two ten thousandths of one per cent of the t o t a l 
pa id- in c a p i t a l stock and surplus of the Fcder. l reserve "banks 
be created for the purpose hereinbefore described, exc lus ive 
of the cost of engraving and pr in t ing of Federal reserve notes; 
Now, therefore , 

BE IT RESOLVED, That pursuant to the authority 
vested in i t "by law, the Federal Reserve Board hereby l e v i e s 
an assessment upon the several Federal reserve "banks of an 
.-mount equal t o e ight hundred twenty-two ten thousandths of 
one per cent of the t o t a l pa id- in cap i ta l and surplus of such 
"banks as of December 31, 1927, and the Fisca l Agent of the 
Board i s hereby authorized to c o l l e c t from said banks such 
assessment and execute, in the name of the Board, r ece ip t s 
for payments made. Such assessments w i l l be c o l l e c t e d in two 
instal lments of one-half each; the f i r s t instal lment to be 
paid on January 1, 1928, and the second ha l f on March 1, 1928. 
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