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NDITION OF A ‘
October 13, 1927, to November 16, 1927.

The acceptance market in New’York was exceptionally active during the
five weeks ending November ls.bwit[h bills in larger supply than in any other
period in recent\’years.‘ The increase in the supply was eSpeciaily marked
in new bills drawn principally against cotton, grainm, coffee, and silk. De-
mand was giso large, but unequal to the supply during the early part of the
period, with the :;'esult that on November 2 dealers' portfolios stood at the
highest point since the middle of May , 1926. During the succeeding week, ‘
demsnd improved, héwever, and at the end of the period the volume of bills '
in the hapde of dealers was considerably reduced. Purchases of bills by banks
both for ﬂ;élr own account and for account of foreign oorreapomdents were
especially heavy during the period. Rates were steady throughout the period
with the exeeption of the first few days whem quotations om bills of the long-
er  maturities were slightly irregular. Increased activity also character-
1zed the bill markets in Boston and Chicago. The following table shows rates
in the New York market on bills of various maturities-at the beginning and

end of the reporting period.
ACCEPTANCE RATES IN 'I.‘rIE NE"! YORK JARKET

turit October 13 November 16
ety Bid Asked Bid Asred
30 days 31/8 3 31/8 3

60 days 31/2 31/8 31/4 31/8
90 days 3 3/8 3 1/4 3 3/8 3 1/4
120 days 33/8-31/2 31/4-33/8 3Z1/2 3 3/8

' 180 days 3 5/8 -3 3/4 31/2-35/8 35/8 3 1/2
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