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COWDITION OF ACCEPTANCE MARKET
Sentember 15, 1927, to October 11, 1927.

[

Activity in the accevotance mérket in ew York increased seasonally
during the four wecks endinz QOctober 11, both sun-ly and demand showing moder-
ate increases over precedinz v-riods. Drawings agsinst cotton, silk, coffee,
and grain predominated. Tle total sunmly was somewhat greater than demand,
however, and sales to the reserve bonks both by dealers and banks were sub-
stantial.

Total nurchases by dealers durine the meriod were in the largest
volume since last winter, purchases from endorsers being relatively heavy
while those from acceptors showed little change. Sales to barks continued
in about the same‘volume as in the preceding period, but o ther sales increased.
The total volume of bills in the hands of dealers at the end of the veriod
continued large. At the end of the first week in October rates on the
1l onger maturities were advanced. IModerate activity characterized the bill
markets in Boston and Chicago during the period. The following tsble shows
the New York market rates on bills of various maturities at the beginning

and end of the reporting period.

ACCEPTANCE RATES IN THF NEW YORK MARKET

September 15 Octoter 11
Maturity Bid Asked Bid  Asked
30 days 31/8 3 31/8
60 3 Ju 31/¢ 3 1;M %1/8
9 3 1/ 31/8 33/6 31/k4
120 3 3/8 31/4 3 3/8-3"1/2 3 1/4-3 3/8
180 35/8 31/2 35/8-33/4 3 1/2-35/8
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