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COmiTION OF ACCEPTANCE MARKET 
September 15, 1927, to October 11, 1927. 

A c t i v i t y in the acceptance market in New York increased s e a s o n a l l y 

during the four weeks ending October 11, both su.oily and demand showing moder-

ate increases over pre'cedi::.? p e r i o d s . Drawings aga ins t cot to n, s i l k , c o f f e e , 

and g r a i n predominated. The t o t a l suoply was somewhat g r e a t e r than demand, 

however, and s a l e s to the r e s e r v e bonks both by d e a l e r s and banks were sub-

s t a n t i a l . 

Total purchases by d e a l e r s during t fe per iod were i n the l a r g e s t 

volume s ince l a s t winter , purchases from endorsers be irg r e l a t i v e l y heavy 

while those from a c c e p t o r s showed l i t t l e change. Sa le s to banks continued 

i n about the same volume as i n the preceding p e r i o d , but o t h e r s a l e s i n c r e a s e d 

The t o t a l volume of b i l l s in the hand.s of d e a l e r s at the end of the per iod 

continued l a r g e . At the end of the f i r s t week in October r a t e s on the 

1 onger m a t u r i t i e s were advanced. Moderate a c t i v i t y c h a r a c t e r i z e d the b i l l 

markets in Boston and Chicago during the p e r i o d . The f o l l o w i n g t a b l e shows 

the New York market r a t e s on b i l l s o f various m a t u r i t i e s at the beginning 

and end of the report irg per iod . 

ACCEPTANCE RATES IN THE NEW YORK MARKET 

September 15 October 11 
Maturity Bid Asked Bid Asked 

30 days 3 l / g 3 3 l / g 2 
60 " 3 1 / 4 3 l / g 3 l / U 3 l / g 
9° " 3 1 / 4 3 1 / 8 3 3 / 8 3 1 / 4 

1 2 0 " 3 3 / 8 3 1 / 4 3 3 / 8 - 3 ' 1 / 2 3 1 / 4 - 3 3 / 8 
1 5 0 " 3 5 / 8 3 1 / 2 3 5 / 8 - 3 3 / 4 3 1 / 2 - 3 5 / 8 
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