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The election procedure adopted with the approval of 
the Federal Reserve Board following the conference of Federal 
Reserve Agents last year, provides among other things that fol
lowing the election the Chairmen of the Federal reserve banks 
shall notify each member bank whose ballot was invalidated of 
the reason for such rejection. This procedure would be possible 
in the case of member banks whose ballots are invalidated because 
of errors in thoir certificates authorizing ce~tain officers to 
cast tho ballots. Howc.vcr, it has boen called to the attention 
of the :Board that it would be im-Jracticable to advise all banks 
whose ballots were; L1validated for the reason that many such bal
lots would be rendered illegal because of the failu~e of tho me~ber 
ban~c casting tho '!:H:,,llot to :properly indicate its choico of candi
dates, which f::.c.ct wo-ctld not be discovered, of course, until the 
O})ening of the sealed ballots, at which time it would be impossible 
to determine the name of the voting ba."lk, Accordingly, the Board 
has voted to revoke this particular requirement of the election 
procedure and to suggest instead that the Chairmcm of ea.cl1 Fedel~al 
reserve ba."lk, following the election, address a general letter to 
all voting member bonks stating that d'J.e to the secrecy of the bc..l
lot, it is impossible to tell who cast the respective ballots which 
under the law could not be counted, on account of their being in
corr0ctly marked, and indicating the number of ballots w11ich were 
not counted and some of the ree.sons for their being declared in-
valid. 

~estion has also been raised as to the authority of 
the Chairmen to edit biographical sketches of nominees, which, 
unde:c the election procedure, are to be secured from the nominees 
themselves. In the absence of such editorial power, there would 
undoubtedly be a great and undesirable lack of uniformity in the 
length of the statements and in the material included. It is the 
opinion of the Board that the Chairmen of the Federal reserve banks 
should be given editori~l power in connectio~ with these biographical 
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sietches end it would appear to be proper for the Chairmen to 
advise the nominees that the sketches they are requested to 
furnish should be limited to a certain number of words and 
should follow a suggested outlino. 

'IO ALL CHAI3MEN. 

Very truly yours, 

Edmund Platt, 
Acting Governor. 
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