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FEDERAL RESERVE BOARD :102 
WASHINGTON X-4739 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

Fcbru~ry 9, 1927. 

Dc:-.r Sir: 

T:10re is ::l::-.::1G.ed you hcreVTi th for your L1for­
:::?.tio:1, co..-)y of D. letter n;.1d enclosure received 
fron t:10 Tre:J.sury Dcp::>.rtne~1t, n.dvisin;; tJ.1a.t t::e 
insur:1~1ce r:1te coverinc; shipr:1ents of noney a:.1d 
securities by re~istered =D.il under insurnnca 
policies ~wld by the Treasury Depart::1ent will be 
reduced fron 4 1/2¢ to 4 1/4¢ per eac:1 $1, 000, 
effective Ec.rcl::. :, 1927, ,:;~.nd ndvising further of 
an al-:J.end:-:-.ent to tho ccmcellation clo.use in th!:3 
insurance policies coverint;, suC:1 s~1ipoents. 

Very truly yours, 

J. C. Noell. 
Assistant Secretary. 

(Enclosures) 

TO GOVERlJORS OF ALL F. R. :Blll\T"!.:S. 
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Tho Secretary, 
• Federal Reserve Board, 

WashinGton, D. C. 

Sir: 

TR S:~&UR Y DEP ;:ill THE..-'{T 
W.~SHINGJD N 
( c 0 p y ) X-4739-a 

February 1, 1927. 

Thoro arc enclosed ::orcwi th several co"9ies of circul~r notice is­
sued this d:ty to t!10 "9rinci"pal officers of tho Trc::t.sury Do:>art:1ent and 
others concerned, relating to t~c insurQnce ~olicies ~eld by the Treasury 
Dopn.rtnent covering s!:-.ipr:wnts of noncy and securities by registered 4!ail 9 

notifying all parties interested of a reduction in tho rate fron 4! cents 
to 4.i; cents per each $1,000, con·::encing ~!.n.rc:: 1, 1927. 

Such notice nlso contdns o.d.vice of c:n ::tl terntion in tho c::mcellation 
clause in said "90licies whereby oi tl·.er p2rty 'X'.::;y c:·.ncel the policy by c;i v­
ing four r:ont:1s (120 d.[';;y·s) written notice tLercof to tho other but s:1.icl 
c:1;.1ccllation s!:::.ll be without -prejudice to any ris~<: tl:cn pending. 

It is requested t:,::.t all Federal Reserve :Bo-.'1C.-:s 1:1.:.1d br.:1.nch ba.nlcs be 
notified of this cha.'1ge in the r9.te c.nd t:J.c :r.oC'..ification to the policies. 
Sufficient copies of the notice are enclosed for tl1is -:mr"?ose. 

By direction of the Secretn.ry: 

Enclosure 

Respectfully, 

F. A. BIRGFELD, 
Cl1ief Clerk. 
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