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F E D E R A L R E S E R V E B O A R D . 

STATEMENT FOR THE PRESS 

For immediate r e l ea se December 23, 1926. 

CONDITION OF ACCEPTANCE MARKET 
November 17, 1926 to December 13, 1926. 

Acceptances: 

An increased volume of new b i l l s appeared i n the New York market 

during the l a s t ha l f of November and the f i r s t ha l f of December, based ch i e f -

l y on cot ton exports and s torage, sugar s torage and cof fee and s i l k imports. 

In the Boston market b i l l s were l e s s p l e n t i f u l . The demand f e l l off in 

both markets during the f i r s t weeks of the per iod and dea l e r s ' p o r t f o l i o s 

reached l a rge p ropor t ions . As a consequence, r a t e s on 60 and 90 day b i l l s 

were advanced about December 7 by l / 8 per cent to the quotat ions of the 

f i r s t cf November. The change was r e f l e c t e d i n a b e t t e r demand f o r b i l l s , 

but dea l e r s ' p o r t f o l i o s on December 15 were s t i l l l a r g e r than on any p r e -

vious r epo r t i ng date s ince l a s t May. Sales to the reserve banks were un-

usua l ly l a rge i n l a t e November and ear ly December. The fol lowing t ab l e 

shows the market r a t e s which p reva i l ed a t the beginning and end of the 

repor t ing pe r iod . 
* 

Acceptance Rates in the New York Market. 

Maturi ty November 17, 1926 December 13, 1526 
Bid Offered Bid Offered 

30 days 3-3 /4 3-5/8 3-3/4 
3-7/8 

3-5/8 
60 " 3-3/4 3-5 /3 

3-3/4 
3-7/8 3-3 /4 

90 " 3-7 /8 3-3/4 4 3-7/8 
120 " 4 3-7 /8 4 3-7 /8 
150 " 4-1/8 4 4-1/8 4 
180 " 4-1/8 4 4-1/8 4 
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