
f e d e r a l r e s e r v e b o a r d 425 
WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD X-4755 

December 23, 1926. 

SUBJECT: ASSESSMENT FOR GENERAL EXPENSES OF THE FEDERAL RESERVE 
BOARD, JANUARY 1 TO JUICE 30, 1927. 

Dear S i r : 

Confirming te legraphic advice, there i s enclosed 
herewith copy of a r e so lu t i on adopted "by the Federal Reserve 
Board levying an assessment upon the several Federal reserve 
"banks sf an amount equal to one hundred s ix teen thousandths 
of one per cent (.00116) of the t o t a l paid in c a p i t a l s tock 
and surplus of such "banks a t c lose of "business December 31, 
1926, to de f r ay the est imated general expenses of the Board 
from January 1 to June 30, 1927. 

Kindly deposi t one-half of the amount of your a s s e s s -
ment in the General Account, Treasurer , U. S . , on your ""rooks 
January 1, 1927, and one-half March 1, 1927, in each ins tance 
i s su ing a c/D for c r e d i t of "Sa la r i e s and Expenses, Federal 
Reserve Board, Special Fund", assessment fo r general expenses, 
and sending dupl ica te c/D to the Federal Reserve Board. Also 
please f u r n i s h a statement of your c a p i t a l and surplus used as 
a "basis for the assessment. 

Very t r u l y yours, 

Enclosure. F i sca l Agent. 

(Sent to Chairman of each Federal Reserve Bank) 
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X-4755 

RESOLUTION LEVYING ASSESSMENT 

Whereas, under Section 10 of t he ac t approved 
December 83, 1913, and known as the Federal Reserve Act, 
the Federal Reserve Board i s empowered to levy semi-
annually upon the Federal reserve hanks in proport ion to 
t h e i r c a p i t a l s tock and surplus an assessment s u f f i c i e n t 
to pay i t s est imated expenses, including the s a l a r i e s of 
i t s members, a s s i s t a n t s , a t to rneys , experts and employees 
for the h a l f - y e a r succeeding the levying of such a s se s s -
ment, together wi th any d e f i c i t ca r r i ed forward from the 
preceding h a l f - y e a r ; and 

Where as , i t appears from est imates submitted 
and considered t h a t i t i s necessary tha t a fund equal to 
one hundred s ix teen thousandths of one per cent of the 
t o t a l pa id - in c a p i t a l stock and surplus of the Federal 
reserve "banks "be c rea ted f o r the purpose here inbefore 
descr ibed, exclusive of the cos t of engraving and p r i n t -
ing of Federal reserve no tes ; Now, t h e r e f o r e , 

Be i t resolved, That pursuant to the a u t h o r i t y 
vested i n i t by law, the Federal Reserve Board hereby 
l ev ies an assessment upon the severa l Federal reserve banks 
of an amount equal to one hundred s ix teen thousandths of 
one per cent of the t o t a l pa id - in c a p i t a l and surp lus of 
such banks as of December 31, 1926, and the F isca l Agent 
of the Board i s hereby author ized to co l l ec t from said 
banks such assessment and execute, in the name of the 
Board, r e c e i p t s fo r payments made. Such assessments w i l l 
be co l l e c t ed in two ins ta l lments of one-half each; the 
f i r s t ins ta l lment to be paid on January 1, 1927, and the 
second hal f on March 1, 1927. 
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