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F E D E R A L R E S E R V E B O A R D 

STATEMENT FOR THE PRESS 

For immediate r e l ea se November 24, 1926 

CONDITION OF ACCEPTANCE MARKET 
October 21, 1926 to November 17, 1926. 

Acceptances: 
The acceptance market continued to show seasonal a c t i -

v i t y during the per iod from October 21 to November 17 and d e a l e r s ' t r ans -

act ions on a weekly average bas i s were l a rge r than during the preceding 

f ive weeks. The major i ty of b i l l s in the market were drawn aga ins t co t -

ton, s i l k , sugar, and co f f ee . Toward the end of the per iod o f f e r i ngs of 

b i l l s to the market decl ined and dea le rs lowered t h e i r r a t e s on the 

longest m a t u r i t i e s a t the end of the f i r s t week in November and on a l l 

other ma tu r i t i e s longer than 30 days during the fol lowing week. In New 

York the longer b i l l s were purchased l a r g e l y for fo re ign account, the 

domestic demand being confined p r i n c i p a l l y to short b i l l s . New York 

dea l e r s ' s a l e s to the reserve bank were about the same as during the p r e -

ceding r epo r t ing pe r iod , but those of Boston dealers were considerably 

smaller . The following tab le shows the r a t e s which p r eva i l ed before and 

a f t e r they were lowered: 

Acceptance Rates in the New York Market 

October 20, 1926 November 17. 1926 
Maturi ty Bid. Offered. Bid. Offered . 

30 days 3-3 /4 3-5/8 3 -3 /4 3 -5 /8 
60 " 3-7/8 3-3/4 3 -3 /4 ' 3 -5 /8 
90 " 4 3-7/8 3 -7 /8 3 -3 /4 

120 " 4-1/8 4 4 3 -7 /8 
150 " 4-1 /4 4-1/8 4-1 /8 4 
180 " 4-1 /4 4-1 /8 4 -1 /8 4 
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