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X-4722 
ADDRESS OFFICIAL CORRESPONDENCE TO 

THE FEDERAL RESERVE BOARD 

[November 16, 1926, 

SUBJECT: Bank Sa l a r i e s . 

Dear S i r : 

Following the usual p r a c t i c e , w i l l you k indly 
have prepared and forwarded to t he Board on or be fo re 
December 10 sa l a ry recommendations of your Board of 
Di rec to r s f o r the year 192? in the same form as submitted 
l a s t year in accordance with the Board 's l e t t e r X-4452 of 
November 17, 1925, a copy of which i s enclosed. The 
recommendations should cover a l l employees on the bank ' s 
p a y r o l l , including those whose s a l a r i e s a re reimbursable 
to the bank e i t h e r in whole ot in p a r t from notary f e e s , 
c a f e t e r i a r e c e i p t s , e t c . If the bank 's counsel i s not an 
o f f i c e r (does not devote h i s e n t i r e time to the bank) 
a separa te recommendation should be made covering the 
annual r e t a i n e r f e e to be pa id and f o r any a d d i t i o n a l 
compensation f o r c l e rk h i r e or other a s s i s t a n c e . 

The recommendations should, as l a s t year , be 
accompanied with a statement showing t o t a l s a l a ry payments 
made during 1926 (December est imated) and the est imated 
sa l a ry requirements f o r o f f i c e r s and employees during 
1927, c l a s s i f i e d by func t ions . 

Very t r u l y yours, 

Walter L. Eddy* 
Secre tary . 

L e t t e r to Chairmen of till S1.E.Banks except New Y6rk. 

Enclosure. 
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