
ERRORS IN "THE CODE OF THE LAWS OF THE UNITED STATES 
OF AMERICA" RELATING TO THE FEDERAL RESERVE ACT. 

Those p a r t s of "The Code of the Laws of the United S ta tes of America," 

Act of Congress approved June 30, 1926, which correspond to the var ious p rov i -

sions of the Federal Reserve Act have "been c a r e f u l l y examined and the e r ro r s and 
i 

other inaccuracies which have "been discovered a re l i s t e d "below.- This l i s t i n -

cludes a lso a few e r r o r s which have been found in other s t a t u t e s which a f f e c t 

i n d i r e c t l y the Federal Reserve System. The c o d i f i c a t i o n of such o ther s t a t u t e s , 

h o w e v e r h a s not been car $ f u l l y checked and such e r ro r s as are mentioned were 

discovered i n c i d e n t a l l y ' i n connection with the examination of the c o d i f i c a t i o n 

of the Federal Reserve Act and the amendments. 

OMISSIONS. 

The s i x t h and seventh paragraphs of Section 2 of the Federal Reserve Act 

providing for the f o r f e i t u r e of the f ranch i ses of na t iona l banks, have been 

omitted from t h e . b i l l , . This omission was made ev iden t ly because these p rov i -

sions were considered obso le te . A ca r e fu l examination, however, shows that they 

arc not obsolete but a re s t i l l in f u l l force and e f f e c t and app l icab le to na t ion-

a l banks a t the p r e sen t time.. These provis ions should, t he re fo re , be re ta ined 

in the Code. 

The f i r s t sentence of the four th paragrippal of Sect ion 10 providing tha t the 

f i r s t meeting of the Federal Reserve Board s h a l l be held i n Washington i s omit t -

ed. This was a l so omitted no doubt because considered, obsolete but the p rov i -

sion i s one whic^| may have a bearing upon the loca t ion ®r s i t u s of the Federal 

Reserve Board for purposes of s u i t or otherwise and should be r e t a i n e d . 

Sect ion 29 of the Federal Reserve Act providing tha t i f any p a r t of the Act 

i s adjudged inva l id such i n v a l i d i t y s h a l l not extend to other p a r t s of the Act , 

has been omitted. Digitized for FRASER 
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Section 30 of the Federal Reserve Act providing that the Act may "be a l -

tered, amended, or repealed, has a l so "been omitted. 

There are c e r t a i n other por t ions of the Federal Reserve Act which have 

"been omitted from the cod i f i ca t ion but the omissions mentioned above are the 

only ones found to be ma te r i a l . Al l other provis ions vzhich have been omitted 

are bel ieved to be obso le te . 

OTHSR ERRORS. 

All r e fe rences are to T i t l e 12 unless otherwise stated# 

Section 1* Corresponds to a p a r t of Section 10 of the Federal Reserve Act* 

In the four th l i n e "a" before the words "na t iona l currency" 

should be omitted in order to comply with the o r i g i n a l s ta tute# 

Section 82. Corresponds to Section 5202 of the Revised S t a tu t e s as amended 

by Sect ion 13, Federal Reserve Act# 

The Gth exception ia&de uhder t h i s sec t ion i s nGvi$ now law# 

This exception was intended to be made by Section 504 of the 

Agr i cu l t u r a l Credits Act of 1923 but by mistake the amending 

prov is ion r e f e r r e d to Section 502 of the Revised S t a tu t e s i n -

s tead of 5202 of the Revised S t a t u t e s . 

Section 92. Corresponds to the tenth paragraph of Section 13 of the Federal 

Reserve Act. In the l a s t l i n e of t h i s sec t ion the word " f i l i n g " 

has been omitted between ^ords "in" and " h i s " , 

Section 221. Corresponds to Section 1 of the Federal Reserve Act. The def ln i* 

t ion of a "member bank" reads , in p a r t , "* * a member of one @f 

the reserve banks created by th i s chapter . " Inasmuch as Federal 
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reserve banks were created under the I sac ra l He servo Act of De-

cember 23,1913 and the provisions for t h e i r creat ion a re omitted 

from the code, i t ^ould be b e t t e r to say "a member of one of the 

Federal reserve banks.11 

Section 222, 

Section 223. 

Section 225. 

Corresponds to f i r s t -paragraph of Section 2 of the Federal Beserve 

Act. Leaves out provis ions .regarding reserve bnnk organizat ion 

committee but r e t a i n s provis ion that- new d i s t r i c t s may be from t ise 

to time created by the Federal Beserve Board not to exceed twelve 

in a l l . Inasmuch as twelve d i s t r i c t s have a l ready been created, 

t h i s p rov is ion i s obsolete and should be omitted un less i t i s de-

s i r e d to preserve a l l of the provis ions r e l a t i n g to the or ig ina l 

c rea t ion of the Federal reserve d i s t r i c t s . The a u t h o r i t y to r e -

ad.iust d i s t r i c t s * however, should bo preserved. 

Corresponds to a p a r t of Section 2 of the Federal Beserve Act. 

Provides t h a t , "The Federal reserve c i t i e s now in exis tence are 

continued." This i s now and might-be construed to forbid the 

changing of any Federal reserve c i t y . The p resen t law does not 

fo rb id the changing of a Federal reserve c i t y ; but the Attorney 

General has ruled tha t the present law does not author ize the Fe-

dera l Beserve Board to change a Federal reserve c i t y once es tab-

l i shed . 

Corresponds to a p a r t of Section 2 of the Federal Beserve Act. 

This contains a ne? provis ion to the e f f e c t t h a t , "The Federal 

reserve banks HOT in existence in the var ious Federal reserve 

c i t i e s a re continued". This a lso might be construed to p roh ib i t 

the discontinuance of any Federal r e se rve bank but the Attorney 

General has ruled that the prosent law does not author ize the 
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Federal Reserve Board to discont inue any Federal reserve bank once 

e s t ab l i shed . 

This corresponds to Sect ion 11(c) of the Federal Reserve Act and 

r e f e r s to the reserve requirements s e t f o r t h in "Section 20 of t h i s 

chapter" . There i s no Section 20 in the same chapter of the Code, 
/ 

and the proper sec t ion number snould be s u b s t i t u t e d . 3ect ion 11(e) 

of the Federal Beservo Act r e f e r s to Sect ion 20 of the Federal Re-

serve Act; but t h i s obviously i s a c l e r i c a l e r r o r , and Congress ob-

v ious ly intended to r e f e r to Sect ion 19 of the Federal Beserve Act , 

which i s covered by Sections 481-465 of the Code. 

Corresponds to Section 11(f ) of the Federal Reserve Ac t . The r e -

ference a t the end of t h i s sec t ion "December 25, 1925" should be 

changed to read "December 25, 1913*" 

Corresponds to Section l l ( k ) of the Federal Reserve Act. The r e f e r -

ence a t the end of t h i s sect ion contains tvo typographical e r r o r s . 

The proper re fe rence i s as fol lows: "Loc-.-aacr 25, 1915, C.6, Section 

11, 33 S t a t . 262; September 26, 1910, C. 177, Sect ion 2, 40 S t a t . 

968". 

Corresponds to Section 11(1) gf the Federal Reserve Act . The r e -

ference to Section 632 of T i t l e 5 should be to "Chapter 12 of T i t l e 

5 and amendments t he re to" . ' 

Corresponds to a p a r t of So?rt4ojj. 12 of the Federal Reserve Act. The 

comma in the next to the l a s t l inu ®f t h i s s ec t ion does not appear 

in the o r i g i n a l s t a tu te ar.d should be omitted. 

Corresponds to a por t ion of Section 2 of the Federal Reserve Act. 

This contains p a r t but not a l l of the corresponding paragraph ef 

the Federal Reserve Act, a l l of TThich i s p r a c t i c a l l y obsolete be-
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cause no s tock has over been a l i o ted to the United S t a t e s mid r.cne 

ever w i l l be a l l o t t e d to the United S ta tes under the p resen t lav:. 

I t would seem tha t the corresponding paragraph of the Federal no-

serve Act should e i t h e r be omitted e n t i r e l y or a l l of i t should be 

covered in the cod i f i ca t ion a c t . 

Section 322. Corresponds to a p a r t of Section 9 of the Federal Reserve Act. The 

word "appl ica t ions" in the second l i n e should be made s ingular "ap-

p l i c a t i o n " . 

Section 334. Corresponds to a p a r t of Section 9 of the Federal Reserve Act. The 

r e fe rence to " t h i s sec t ion" in the second l ino should be changed to 

read "Sect ions 321 to 331". The re fe renco to Sect ion 5209 of the 

Revised S t a tu t e s should bo changed to read "Section. 592." 

Section 325. Corresponds to a p a r t of Section 9 *'f the Federal Reserve Act. The 

re fe rence a t the end of t h i s sec t ion ,r30 S t a t . 232" should be chang-

ed to read "40 S t a t . 232". 

Section 327. Corresponds to p a r t of Sect ion 9 of the Federal Reserve Act. The 

word "sec t ion" appearing in the four th l i no and a lso i n the l a s t l i ne 

should be changed to read "Sections 321 to 331 inc lus ive . " 

Section 350. Corresponds to a p a r t of Section 9 of the Federal Reserve Act. The 

three r e fe rences to " t h i s sect ion" should be changed to read "Sec-

t ions 321 to 331 inc lus ive" . 

The re ference a t the end of t h i s sec t ion "30 S t a t . 257" 

should be changed to read " | 0 S t a t . 259". 

Section 33$ii Corresponds to a p a r t of Section 9 of the Federal Reserve Act. 

The two re fe rences to " t h i s sect ion" should be changed to read 

"Sect ions 321 to 331 inc lus ive" . 

Section 341. Corresponds to a p a r t of Section 4 of the Federal Reserve Act. In 
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the third, l i n e of th i s soc t ioa , the -"ords " the organizat ion of" arc 

meaningless and. should be omitted. 

The comma in the f i r s t l i ne of the paragraph marked "F i f th" 

does not appear in the o r i g i n a l s t a tu te* A coma should bs placed 

a f t e r the 7ord "d i rec to r s" in the f i r s t l i n e of the paragraph nark-

ed "Sixth" in order to coqply with the o r i g i n a l s t a t u t e . 

The l a s t paragraph of t h i s s ec t ion provides tha t no Federal 

reserve "bank s h a l l t r an sac t any business except such as i s inc iden t -

a l and neces sa r i l y pre l iminary to i t s organizat ion u n t i l rathorieod 

by the Comptroller of the Currency to commence bus iness . I f i t i s 

the po l i cy of the c o d i f i c a t i o n to omit a l l obsole te mat ter i t would . 

Seem tha t t h i s paragraph should bo or.it tod. 

Section 342. Corresponds to a p a r t of Section 13 of the f e d e r a l Eeservo Act. 

The comma a f t e r the word "checks" in the s ix teen th l i n e should be 

omitted ixB i t was not in the ori / hvi l a c t and i t s i n s e r t i o n a t t h i s 

p lace might be construed to change the meaning- of the law. 

Section 343. Corresponds to a p a r t of Section 13 of the Federal Reserve Act. 

There i s a typographical e r ro r in the middle of t h i s sec t ion; the 

word "or" should be in se r t ed a f t e r tho word "wares". 

Soction 344. Corresponds to a p a r t of tho Agr i cu l t u r a l Credits Act of 1923. The 

t i t l e to t h i s sec t ion would §><i mch more appropr ia te i f changed to 

- read "Rediscount or purchase of b i l l s of exchange payable a t s igh t 

or on demand". 

Section 345. Corresponds tc a p a r t of Section 13 of the Federal Reserve Act. 

The ca t ch - l i ne of t h i s sec t ion i s i nco r r ec t and misleading. The 

l i m i t a t i o n contained in t h i s sec t ion app l i e s to the rediscount of 

any and a l l paper but the catch l i ne would ind ica t e t ha t i t appl ies 
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only to a g r i c u l t u r a l paper . In view of the subdivis ion in to sepa-

r a t e sec t ions i t would seen that the word "such" i n tho t h i rd l i ne 

of t h i s sec t ion could well ho omitted. 

Section 346, Corresponds to a p a r t of Section 13 of the Federal Reserve Act. Ir. 

view of the rearrangement of tho provis ions of the Federal Reserve 

Act r e l a t i n g to acceptances of neriber "banks i t would seen tha t tho 

phrase "of the kinds h e r e i n a f t e r described" should bo changed to 

read "of tho kinds described i n s ec t ions 372 and 373." 

Section 347. Corresponds to a p a r t of Section 13 of the Federal Keserve Act. 

The re fe rence a t tho end of th i s sec t ion to "March 4, 1923, C. 252, 

T i t l e IV, Sections 402, 403, 42 S t a t . 1478, 1479" i s i n c o r r e c t . 

The Act of March 4, 1923, did not amend t h i s p a r t of Sect ion 13 of 

the Federal Boscrve Act. 

Section 350. Corresponds to a p a r t of the Agr i cu l tu ra l Credits Act of 1923. Re-

ference to T i t l e I of the Federal Farm Loan Act should be changed so 

as to r e f e r to the proper chapter and t i t l e of the c o d i f i c a t i o n . 

Section 351. Corresponds to a p a r t of tho Agr i cu l tu r a l Credits Act of 1923. 

The phrase "within the meaning of the throe preceding sect ions" 

should be changed to read "within the meaning of Sect ion 340." 

Section 355. Corresponds to a p a r t of Section 14 of the Federal Reserve Act. 

The r e f e r ence a t tho end | h i s sec t ion "38 S t a t . 274" should be 

changed to road: "33 S t a t , § | 4 " . 

Section 372. Corresponds to a p a r t of Section 13 of the Federal Heserve Act. 

Tho t i t l e to t h i s sec t ion i s somewhat misleading because the section 

r e f e r s not only to the acceptance of d r a f t s or b i l l s r e l a t i n g to 

shipments but also to other kinds of d r a f t s or b i l l s . I t would seen 

novo appropr ia te to make the t i t l e road "Acceptance of d r a f t s or 
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"bills "by member tanks . 

Section 575. Corresponds to a p a r t of Section IS of the Federal Unserve Act. Tlx 

word, "or" should be in se r t ed a f t e r the vrord " t i t l e " in the 13th line . 

Section 375. Corresponds to a p a r t of Section 22 of the Federal Beserve Act. 

The word "subsection" in the second, paragraph i t would B O O U should 

be changed to " sec t ion" . The co^.ia appearing a l t e r the ™oru "Boaid" 

in the next to the l a s t l i n e of the f i r s t paragraph i s not to be 

found i n the o r i g i n a l s t a t u t e . 

Section 391. Corresponds to a p a r t of Section 15 of the Federal Beserve Act. 

The word "noney" should be changed to "moneys"* This s ec t ion i s in 

e f f e c t amended by the Appropriat ion Act of 1920 approved May 29, 

1920, but the amendment i s not noted in the c o d i f i c a t i o n . In the 

f i f t h l i n e a f t e r the word " m y " , a doima should appear i n order to 

correspond to the o r i g i n a l s t a t u t e . Iu the n in th l i n e the setii** 

colon should be changed to a corona. 

Section 411& Corresponds to a p a r t of SectioA 16 of the Federal Reserve Act. 

The words* " h e r e i n a f t e r net for th" in the four th l ino should be 

changed to read "as s e t f o r t h in Sect ions 412 to 422 inc lus ive" . 

In the r e fe rence a t the end of t h i s sec t ion the dabe "1913" i s 

omitted a f t e r the words "Pa^erjber 23". 

Section 412. Corresponds to a p a r t of Section 16 of the Federal Beserve Act. The 

re fe rence to Section 342 i s wrong; because, under tha t sec t ion , 

no tes , d r a f t s and b i l l s of exchange nay be received only fo r pur -

poses of co l l ec t ion and the Federal reserve bank holds then merely 

as agent and there fore could not pledge then with the Federal Be-
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serve Agent as c o l l a t e r a l s ecu r i t y . The re fe rence to Section 372 

i s i nco r r ec t because tha t sec t ion merely r e f e r s to the power of nea-

t e r "banks to accept the d r a f t s and "bills of exchange drawn upon 

• then. Reference to Sections 343-347 would "be c o r r e c t . Where r e f e r -

ence i s m d e to sec t ions 353 to 350 i t should r e f e r to Sections 353 

to 359 so as to include acceptances of Federal In termediate Credit 

Banks and National Agr i cu l tu ra l Credit Corporations purchased "by 

Federal reserve "banks (under Section 14( f ) of Federal Reserve Act) . 

I t would a l s o seem tha t a re fe rence should "be made to Section 340; 

"but t h i s i s not e s s e n t i a l , in view of the f a c t t h a t Sect ion 340 

i t s e l f r.iakes a g r i c u l t u r a l paper acquired thereunder e l i g i b l e as col -

l a t e r a l s e c u r i t y fo r Feueral reserve no tes . 

Section 413. Corresponds to a p a r t of Section 16 of the Federal Reserve Act. 

The re fe rence a t the end of t h i s sec t ion "Dccer.roer 23, 1923", 

should "be changed to read: "December 23, 1313". In tho nineteenth 

l i n e tho co.xia should be placed a f t e r the word "or" ins tead of be-

fore the word "or" in order to conply accura te ly with the or ig ina l 

s t a t u t e . The words " h e r e i n a f t e r provided" enould bo changed to 

read: "provided in Sect ions 414 and 415". The re fe rence a t the 

end of t h i s soct ion "December 23, 1923" should be changed to read 

"December 23, 1913". 

Section 414. Corresponds to a p a r t of Section 16 of the Federal EGserve Act* 

Tho re fe rence a t the end of th i s sec t ion "December 23, 1923" should 

be changed to read "December 23, 1913". The words "hereinbefore 

required" should be changed to read "required by sec t ion 413". 

Section 415. Corresponds to a p a r t of Section 16 of the Federal Reserve Act. 

At the end of t h i s sec t ion the re fe rence "December 23, 1923" 
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Section 41S. 

Section 417. 

Section 410. 

Section 419. 

Section 420. 

Section 423. 

- 1 0 -

should lio changed to rend. 11 Beco.auer 23, 1913". 

Corresponds to a p a r t of Section IS of the Federal Reserve Act. 

Die r e fe rence a t the end of t h i s sec t ion "December 23, 1923" should 

"be changed to read "December 23, 1913". 

Corresponds to a p a r t of Section 16 of the Federal Reserve Act. 

The re fe rence a t the end of th i s sec t ion 11 September 21, 1917" 

should "be changed• to read 11 June 21, 1917", 

Corresponds to a p a r t of Section 16 of the Federal Reserve Act. 

The re fe rence a t the end of th i s s ec t ion "December 23, 1923" 

should be changed to road "December 23, 1913". 

Corresponds to a p a r t of Sect ion IS of the Federal Reserve Act. 

The re fe rence a t tne end of t h i s s ec t i on "Decern-or 23, 1923" 

should be changed to road "December 23, 1513". 

Corresponds to a p a r t of Section IS of the Federal Reserve Act. • 

The •voirds "herein provided for" should be changed to read "provid-

ed f o r in Sections - i l l to 422 inc lus ive" * The r e f e rence a t the 

end of t h i s sec t ion "December 23, 1923" should be changed to read 

"December 23, 1913". 

Corresponds to a p a r t of Section 16 of the Federal Reserve Act. 

This r e f e r s to "notes p$pv|.dod f o r by Act of May 30, 190#*, Refer-

ence should bo rnde to m a t sec t ion of the Code which corresponds 

to the Act of May 30, 1#0% This sec t ion of the c o d i f i c a t i o n also 

contains a phrase " a t the time of the passage of t h i s chapter" , 

"chapter" being s u b s t i t u t e d f o r the word "ac t" as contained in 

the Federal Reserve Act . I t wcyld seen t h a t t h i s pnrase should 

be changed to read "a t the time of the passage of the Federal Re-

serve Act . " Digitized for FRASER 
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Section 447. Corresponds to a p a r t ox' Section 1C of the Federal liesurvo Act. T-s 

words "here in provided fo r" should be changed to r e i d "provided fo r 

in Sect ions 441 to 443 inc lus ive" . 

Section 448. Corresponds to a p a r t of Section 10 of the f e d e r a l Reserve Act. The 

word "herein" in the l a s t l i ne should "be s t r i cken out and the words 

" in Sect ion 441 to 440 of t h i s chapter" added a t tho end of the 

s ec t i on . 

Section 461. Corresponds to a p a r t of Section 19 of the Federal Reserve Act. The 

re fe rence a t the end of t h i s sec t ion should a l so include a reference 

to "Juno 21, 1917, C. 32, 40 S t a t . 232". 

Section 462. Corresponds to a p a r t of Section 19 of the Federal Reserve Act. In 

the sevetith l i n e of paragraph (b) "a" should be i n s e r t e d before the 

word " c i t y " . 

Section 463* Corresponds to a p a r t of Section 19 of the Federal Reserve Act* The 

re fe rence a t the end of t h i s sec t ion "39 S t a t . 591" should be chang-

ed to read "30 S t a t . 691". 

Section 464. Corresponds to a p a r t of Section 19 of the Federal Reserve Act. The 

re fe rence a t the end of t h i s s ec t ion ;"32 S t a t . 691" should be chang-

ed to read•*33 S t a t . 691". 

Section 467$ Corresponds to a p a r t of Section 16 of the Federal Reserve Act. 

The words "or any Ass i s t an t Typasurer" which a re now found in the 

t h i r d l i n e of the present lasr a f t e r the word "Treasurer" a r e omitted 

from the c o d i f i c a t i o n . The words "or Ass i s t an t Treasurer" now found 

in the e ighth l ine of the presen t lav? a f t e r the word "Treasurer" a re 

a l so omit ted. Inasmuch as the Sub t r e a s u r i e s . and the o f f i c e of As-

s i s t a n t Treasurer wore abolished by the Appropriat ion Act of May 29, 

1920, the omission of re ferences to the Ass i s t an t Treasurers i s p ro -

3 
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Section 431, 

Section 402. 

b a l l y cor rec t but tno words "Ass is tan t - reasurer" have been re ta in-

ed i n the twe l f th l i n e . The word 11 sect ion" found in the f i r s t and 

t h i r d l i n e s of the l a s t paragraph of t h i s sec t ion snould be chang-

ed to read "chapter" . The reference a t the end of th i3 sect ion 

to "June 21, 1917', C. 328" should "be changed to road "June 21, 

1917, C. 32". 

Corresponds to a pa r t of Section 21 of the Federal Reserve Act. 

In the 15th l ino a co.ima should "be placed a f t e r the word "bank" to 

comply accura te ly with the -v-ovisions of the o r i g i n a l s t a t u t e . 

Corresponds to a p a r t of Section 5240 of the Revised S ta tu tes as 

amended by Sect ion 21 of the Federal Reserve Act* The word "here-

in" i n the f i f t h l ine should be s t r i c k e n out and the words " in 

Section 481" inse r t ed a f t e r the words "provided f o r . " 

Section 501. 

Section 594. 

Section 611. 

Section 613. 

Section 614. 

Corresponds to a p a r t of Section 5208 of the Revised S t a t u t e s . 

The r e fe rence to Sect ion 331 should be changod to read "Sections 

321 to 331 inc lus ive . " 

Corresponds to a p a r t of Section 22 of the Federal Reserve Act. 

In the 14th l i n e the coma a f t e r the word "House" aoes not appear 

i n the o r i g i n a l s t a t u t e . 

Corresponds to a p a r t of §eqt ioa 25(a) of the Federal Reserve Act. 

The word "sec t ion" in the n in th , t w e l f t h and fou r t een th l i n e s 

should be changed to read "subdivis ion of Chapter 5". 

Corresponds to a p a r t of Section 25(a) of the Federal Reserve Act. 

The word "sect ion" in the l a s t l i n e should be changed to read 

"subdiv is ion of chapter S." 

Corresponds to a p a r t of Section 25(a) of the Federal Reserve Act. 
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Section 616. 

the second vord of the t ex t of t h i s sec t ion , "person" nhould "bj 

made p l u r a l , "persons." 

Soction 615, Corresponds to a p a r t of Section 35(a) of the Federal He.serve Act. 

The word "chapter" in the four teen th l i n e from the end of 

paragraph (a) should be "subdivis ion of Chapter 6". The word "sec-

t ion" in the n in th l i ne from the end of paragraph (a) in the f i f t h 

l ino from the end of paragraph ( a ) , in the four th l i n e fror.i the 

end of paragraph ( a ) , in the fou r th l i n e from the beginning of 

paragraph (c) and in the s i x t h l i n e of the l a s t paragraph, should 

be changed to "subdivis ion of Chapter 6 . " 

Corresponds to a p a r t of Section 25(a) of tho Federal Eesorvo Act. 

The word "sect ion" in the eighth l i n e should be changed to "sub-

d iv i s ion of chapter 5" and the same changc should bo niade in the 

l a s t word of t h i s s e c t i o n . 

Corresponds to c. p a r t of Section 25(a) of the Federal lieservo Act. 

The word "sec t ion" in the f i f t h l ino should be changed to road 

"subdivis ion of chapter 6." The word "sect ion" i n the tenth l ino 

should a l so be changed. 

Section 619. Corresponds to a p a r t of Section 25(a) of the Federal Hoservc Act. 

• The word "sec t ion" appea^in£ in the 9th l i n e from the end of t h i s 

sec t ion and a l so as the l a s t word of t h i s sec t ion should be changed 

to "subdiv is ion of chaptor 6". A f t e r the word "sec t ion" in the 

n in th l i n e f ron the end of t h i s sec t ion the word "in" which in the 

p resen t law precedes the words "whose c a p i t a l stock" has been omit-

ted . This changes the moaning of the sentence e n t i r e l y . 

Section 624. Corresponds to a p a r t of Section 25(a) of the Federal Reserve Act. 

In the next to the l a s t l i ne of t h i s sec t ion the word " j u r i s d i c -

Section 617. 
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t ion" should be made p l u r a l " j u r i s d i c t i o n s " . 

Section 629. 

Section 530. 

Section 631. 

Section 943. 

Section 1222, 

Section 1333. 

Section 771. 
of T i t l e 31. 

Corresponds to a p a r t of Suction 25(a) of the Federal Reserve Act. 

In the eighth l i no from the end of the sec t ion , the word "sect ion" 

should bo ciian ;od to "subdivis ion of chapter 6". The l a s t word ap-

pear ing i n t h i s s e c t i o n , "hereunder" should be changed to read 

" thereunder" . 

Corresponds to. a p a r t of Sect ion 35(a) of the Federal Reserve Act. 

The word "sect ion" in the four th l i n e from the end should be chang-

ed to "subdivis ion of chapter 6." The word "or" appearing a f t e r 

' ^Of f i ce r" i n the four teen th l ino should oe changed to rer\d "of" . 

Corresponds to a p a r t of Sect ion 25(a) of the Federal Reserve Act. 

In the seventh l i n e of t h i s s ec t ion the rzord "horounder" should bo 

changed to read "under t h i s subdivision of chapter 5". 

Corresponds to a p a r t of the Farm Loan Act. The words "subsection 

(b) of" i n the f i f t h and s ix th linoi. chcalJ co omit ted. 

Corresponds to a p a r t of the Agr i cu l tu r a l Credits Act of 1923. 

The word "sect ion" in the eocond l i n e should be changed to road 

"chap te r" . 

Corresponds to a p a r t of the Agr i cu l tu r a l Credits Act of 1923. 

The word "sect ion" i n the second l i n e should be changed to read 

" chap t o r " . 

Corresponds to a p a r t of the Act approved Apr i l 4 , 1910. The r e -

fe rence i n the 15th and 16th l i n e s to Sections 141 to 143 of T i t l e 

12 should be changed to read "sec t ions 141 to 144 inc lus ive of Ti~ 
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Section 759. 
of Ti t le 3S. 

t i e 12 cmd Sections 451 dad 462 of T i t l e 12". 

• Corresponds to a port or the Postal Savings Act as otuondod May 

1G, 1916, After the wojrds "federal Heservo Syston", appearing in 

the 5th l i n e and almo in, the 26th l ine of this sect ion of the Code, 

' J the orig inal s ta tute contains the words "established by the Act 

approved Deceribcr 35, 1913*. Those words have been omitted from 

the Code and i t i s suggested that there tie substituted in thoir 

'stead the words flas described i a Chester 3 of T i t l e 12", 
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