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During the period from September 16 to October 20 t!.tere was a substan-

tial increase in the supply of bills coming into the a.ccepta.nce ma.rket, the 

majority of therr, based on transactions in cotton. Bills dravvn to finance the 

importa.tion of silk and sugar and the exportation of grain and copper also ap-

peared in considerable volume. A good out of tovvn derr.9nd was reported from New 

york and a good local demand from Boston, and the volume of dealers 1 sales, aside 

·from the sales· to Federal reserve banks, wa.s larger than for any corresponding 

reporting period since June. Nevertheless the supply was in excess o:t: de-

mand and in spite of fairly hea.vy offerings to the reserve banks, dealers 1 port:... 

folios were larger at the end than a.t the beginning of the period. No changes 

occurred in rates W.Ji'ch were quoted as follows on October 20: 

A-.:ceptance Rates in the New York Market, October 20, 1926 

Maturity Bid Offered 

30 da.ys 3 3/4 3 5/8 
6o 11 3 7/8' 3 3/4 
90 11 4 3 7/3 

120 II 4 1/3 4 
150 11 4 1/4 4 1/8 
180 11 ' 4 1/4 4 1/8 
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