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CONDITION OF ACCEPTANCE MARKET 
August 19, 1926 to September 15,1926 • 

Acceptanc~s: 
The market in bankers, accepta.-•J.ces was quiet during the last part 

of August and first part of September but improved somewhat later in the month. 

Both the supply of bills and the demand for them were repo~ted small throughout 

August by New York and Boston dealers and in Chicago there was a marked scarcity 

of new bills although the demand was fair. In September a better demand de-

velop.ed in the New York market, principally for ninety day bills. This demand 

came principally from out of town purchasers and from local banks which 

were buying for foreign clients. The total pu;;.•chasOB and sales of New York 

dealers during the period from August 19 to September 15 was the smallest for 

any reporting period since February. Rates on bills of all maturities of less 

than 120 days were increased by 1/4 per cent on August 23 and the buying rates 

of the Federal reserve bank:;· were also advanced. The following table s~ows 

the rates in effect on bills of various maturities at the begin~ing and end 

of the reporting period: 

Maturity 

30 days 
60 ... 
90 II 

120 11 

150 II 

180 II 

Acceptance Ratos in the New York Market 

August lf, 1926 

Bid Offered 

3 1/2 3 3/8 
3 5/8 3 1/2 
3 3/4 3 5/8 
3 7/8 3 3/4 
4 3 7/8 
4 1/8 4 

September 

Bid 

3 3/4 
3 7/8 
6 
4 1/8 
4 1/4 
4/1/4 

15,1926 

Offered 

3 5/8 
3 3/4 
3 7/8 
4 
4 1/8 
4 1/8 
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