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WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

Hay 28 , 1926, 
J t . 4 9 6 6 . 

SUBJECT: C o n d i t i o n of Member banks a s of 
A p r i l 12 , 1926. 

Bear S i r : 

For y o u r i n f o r m a t i o n t h e r e i s enc losed . 

h e r e w i t h a p r e l i m i n a r y s t a t e m e n t r e g a r d i n g t h e 

c o n d i t i o n of a l l member banks combined a s of A p r i l 

12 , 1 9 2 6 . The B o a r d ' s a b s t r a c t (So . 32) showing 

t h e d e t a i l e d f i g u r e s f o r S t a t e bank and T r u s t 

Company members and t h e combined f i g u r e s f o r a l l 

member b a n k s w i l l be r e a d y f o r d i s t r i b u t i o n 

i n t h e n e a r f u t u r e . 

Very t r u l y y o u r s , 

W a l t e r L. M d y , 
S e c r e t a r y . 

E n c l o s u r e . 

LLiTTLR TO ALL FLDJLEAL RBSLKVE AGEKTS* 
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CONDITION OF MLMBER BAITKS Ad OF A?BIL 12, 1926. j t . 4 9 6 ^ ^ ^ 

Loans and inves tmen t s of a l l member banks door eased $130,000, ooO between De-
cember 31, 1925, and A p r i l 12, 1926, to $31 ,070 ,000 ,000 . Decreases of 
^386,000,000 i n l oans and inves tmen t s r epor ted by jew York C i t y c e n t r a l r e s e r v e 
c i t y banks and of $51 ,000 ,000 r e p o r t e d by the same c l a s s of banks i n Chicago 
7/ere p a r t i a l l y o f f s e t by i n c r e a s e s of #171,000,000 r e p o r t e d by o t h e r r e s e r v e c i t y 
banks and $136,000,000 by coun t ry banks . Loans and d i s c o u n t s , i n c l u d i n g over-
d r a f t s , aggregated #22 ,006 ,000 ,000 , a dec rease of #269,000,000 s i n c e December 31, 
but an i n c r e a s e of $1 ,617 ,000 ,000 s i n c e A p r i l 6, 1925. The p r i n c i p a l changes in 
t h i s i tem s ince December 31 inc lude d e c r e a s e s of %345,000,000 and $40*000,000 i n 
the New York and Boston d i s t r i c t s , r e s p e c t i v e l y , and i n c r e a s e s of $65,000,000 
and ^53,000,000 i n the P h i l a d e l p h i a and Cleveland d i s t r i c t s . Inves tments in 
United S t a t e s s e c u r i t i e s were $70 ,000 ,000 g r e a t e r than on December 31 , b u t 
#85,000,000 l e s s than a y e a r ago, wh i l e h o l d i n g s of o t h e r s e c u r i t i e s wore 
$69,000,000 l a r g e r t h a n on December 31 and £253,OoO,000 l a r g e r than on A p r i l 6, 
1925. 

To ta l d e p o s i t s amounted t o $32 ,370 ,000 ,000 , a d e c r e a s e of #1 ,356 ,000 ,000 s ince 
December 31, bu t an i n c r e a s e of $1 ,644 ,000 ,000 s i nce ^ p r i l 6 , 1925. Demand a e -
p o s i t s i nc rea sed #973,000,000 du r ing tne y e a r and t ime d e p o s i t s $828,000,000, i n -
c r e a s e s occu r r i ng i n a l l d i s t r i c t s except f o r a nominal dec rease i n bo th demand, 
and time d e p o s i t s i n the Minneapol i s d i s t r i c t . S u b s t a n t i a l i n c r e a s e s in t he se 
i tems were r epo r t ed f o r t h e New York, Chicago, Boston, San Fxanc i sco , P h i l a d e l p h i a , 
A t l a n t a , and Cleveland d i s t r i c t s . Amounts due t o banks and banke r s f e l l of f 
#232,000,000 dur ing t h e y e a r , d e c r e a s e s b e i n g r e p o r t e d f o r a l l d i s t r i c t s except 
San F r a n c i s c o . Of the i n c r e a s e of # l , 6 4 4 , u 0 0 , 0 0 0 i n t o t a l d e p o s i t s s ince A p r i l 6, 
1925, $376,000,u00 was r e p o r t e d f o r t h e c e n t r a l r e s e r v e c i t i e s of Hew York and 
Chicago, #618,000,000 f o r o the r r e s e r v e c i t i e s , and $650,000,000 by coun t ry banks . 
The dec rease of #1,358,000,U00 i n t o t a l d e p o s i t s s i nce December 31 , 1925, of 
which $1 ,049 ,000 ,000 was r e p o r t e d by c e n t r a l r e s e r v e c i t y banks i n Now York C i t y , 
i s a t t r i b u t a b l e i n p a r t t o a r e d u c t i o n i n the amount of f l o a t c a r r i e d by the mem-
ber banks , u n c o l l e c t e d i tems having dec l i ned by $848,000,000, of which 
$103,000,000 was i n i t ems w i t h F e d e r a l r e s e r v e banks i n p r o c e s s of c o l l e c t i o n and 
$745,000,000 i n exchanges f o r c l e a r i n g house and checks on o t h e r banks ' in same 
pla< Lace, 

In the a t t a c h e d t a b l e s a r e f i g u r e s by F e d e r a l r e s e r v e d i s t r i c t s f o r a l l member 
banks and bystem f i g u r e s fo r S t a t e b&nk and t r u s t company members and f o r n a t i o n a l 
banks . 

Changes i n the p r i n c i p a l r e s o u r c e s and l i a b i l i t i e s a s compared w i t h f i g u r e s 
f o r December 31 , 1925, and A p r i l 6, 1925, were a s f o l l o w s ; 

I n c r e a s e (+) or d e c r e a s e ( - ) 
s i n c e 

Doc. 31 . 1925 A o r i l 6 . 1925 
Loans and d i s c o u n t s ( i n c l u d i n g o v e r d r a f t s ) . . - $269,000,000 +$1,617,000,000 
United S t a t e s s e c u r i t i e s + 70 ,000,000 - 85 ,000,000 
Other bonds, s t o c k s and s e c u r i t i e s + 69 ,000,000 + 253,000,000 

To ta l l oans and inves tmen t s - 130,000,000 + 1 ,785 ,000 ,000 
Demand d e p o s i t s . . . . . -"1,002,OoO,000 + 973,000,000 
Time d e p o s i t s + 302,000,000 + 828,000,000 
Government d e p o s i t s + 75,000,000 - 32 ,000,000 
Due to banks and banker s - 371,000,000 - 232,000,000 
C e r t i f i e d and c a s h i e r s ' checks - 362,000,000 + 107,000,000 
Acceptances o u t s t a n d i n g - 15 ,000,000 + 8 ,000,000 
B i l l s payab le and r e d i s c o u n t s - 171,000,000 + 141,000,000 

•Demand d e p o s i t s p l u s c e r t i f i e d and c a s h i e r s ' checks o u t s t a n d i n g and l o s s 
exchanges and o t h e r u n c o l l e c t e d i tems dec reased $>515,349, uOO. Digitized for FRASER 
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JiESOURCES ANT LIABILITIES OF MEMBER BANKS .ON APRIL 12, 1926 AND DECEMBER 31, 1925. S t . 4966b 

S t a t e Bank & T r u s t Company members Mati anal Banks 
A p r i l 12, 1926 Dec. 31, 1925 | | Apr i l 12, 1926 Dec. 31, 1925 

Loans and d i s c o u n t s ( i n c l u d i n g 
o v e r d r a f t s ) $8 ,698 ,506 ,000 $8 ,733 ,482 ,000 $13 ,307 ,802 000 $ 1 3 , 5 4 1 , 8 0 3 , 0 0 0 

U. S, s e c u r i t i e s 1 ,293 ,409 , 000 1 , 2 4 1 , 0 1 5 , 0 0 0 2,53.7,669 000 2 , 5 2 0 , 0 5 0 , 0 0 0 
O t i e r bonds, s t o c k s and s e c u r i t i e s 1 , 9 6 5 , 4 7 0 , 0 0 0 1 , 9 1 3 , 0 3 8 , 0 0 0 3 ,267 ,147 000 3 , 2 5 0 , 1 2 8 , 0 0 0 

Tota l l o a n s and i n v e s t m e n t s 1 1 , 9 5 7 , 3 8 5 , 0 0 0 1 1 , 8 8 7 , 5 3 5 , 0 0 0 19 ,112 ,618 000 l 9 , 3 H , 9 £ i , o o o 

Casn i n v a u l t I 7 3 , 5 4 o , 0 0 0 185 ,670 ,000 36o,715 000 388 ,856 ,000 
Reserve w i t h F. R. Banks 847,284,000 861 ,241 ,000 1 , 2 8 8 , 6 6 4 000 1 , 3 7 6 , 9 9 2 , 0 0 0 
Items w i t h Fede ra l Reserve Banks in 

p r o c e s s of c o l l e c t i o n 234,710,000 ^53 ,453 ,000 487,345 000 572 ,090 ,000 
Due f rom banks and b a n k e r s 484 ,223 ,000 538 ,772 ,000 1 ,449 ,278 000 1 , 5 1 6 , 5 3 4 , 0 0 0 
Exchanges f o r c l e a r i n g house , and 

checks on o t n e r banks i n sa/ne p l a c e 592 ,441 ,000 959 ,027 ,000 858,010 000 1,236,439,0*00 
A l l o t n e r r e s o u r c e s 905 ,737,000 900 ,141 ,000 1 ,317 ,478 000 1 , 3 3 6 , 5 5 8 , 0 0 0 

T o t a l r e s o u r c e s 1 5 , 1 9 5 , 3 2 6 , 0 0 0 1 5 , 5 8 5 , 8 4 5 , 0 0 0 24 ,880 ,114 000 25 ,839 ,450 ,000 

Demand d e p o s i t s 6 ,371 ,736 ,000 6 , 6 7 8 , 8 9 7 , 0 0 0 10 ,451 ,412 000 1 1 , 1 4 5 , 8 0 5 , 0 0 0 
Time d e p o s i t s 4 , 7 5 6 , 8 8 6 , 0 0 0 4 , 6 0 7 , 2 6 6 , 0 0 0 6 , 1 9 7 , 8 6 1 000 6 , 0 4 5 , 7 6 2 , 0 0 0 
U.. S. d e p o s i t s 147 ,587 ,000 113 ,183 ,000 231,863 000 1 9 0 , 9 4 8 , 0 0 0 
C e r t i f i e d and c a s h i e r s ' checks 381 ,650 ,000 549 ,880 ,000 481,816 000 675 ,878 ,000 
Due t o banks and b a n k e r s 1 ,047 ,836 ,000 1 , 2 0 9 , 0 1 3 , 0 0 0 2 , 8 0 1 , 5 7 0 000 3 , 0 1 1 , 5 6 9 , 0 0 0 

To ta l d e p o s i t s 12 ,705 ,695 ,000 1 3 , 1 5 8 , 2 3 9 , 0 0 0 2 0 , 1 6 4 , 5 2 2 

0 8 2 1 , 0 6 9 , 9 6 2 , 0 0 0 

3 i l 1 s .payable and r e d i s c o u n t s 316,555,000 362 ,930 ,000 524,303 000 648 ,882 ,000 
Acceptances o u t s t a n d i n g 239,602,000 242 ,632 ,000 285,692 000 2 9 7 , 5 2 4 , 0 0 0 
C a p i t a l s tock p a i d i n 752 ,800,000 727 ,007 ,000 1 , 4 0 9 , 6 3 4 000 1 , 3 7 8 , 3 0 1 , 0 0 0 
Surp lus fund 692 ,652 ,000 666 ,812 ,000 1 ,187 ,968 000 1 , 1 6 5 , 8 7 9 , 0 0 0 
All o t h e r l i a b i l i t i e s 488 ,022 ,000 428 ,225 ,000 1 , 3 0 7 , 9 9 5 000 1 , 2 7 8 , 9 0 2 , 0 0 0 
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