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COST OF OPERATING THE TEAKSIT AND COLLECTION DEPARTMENTS OF THE FEDERAL 
RESERVE BANKS, AND COST OF MAKING TRANSFERS OF FUNDS 

Dur ing t h e p a s t t h r e e y e a r s t he F e d e r a l Reserve Board ha s been 

r e c e i v i n g r e p o r t s f r o n t h e F e d e r a l r e s e r v e banks d i s t r i b u t i n g t h e i r 

o p e r a t i n g expense s a c c o r d i n g to f u n c t i o n s p e r f o r m e d . The c o s t s of 

o p e r a t i n g each f u n c t i o n o r d e p a r t m e n t , however , a s shown in t h e s e 

r e p o r t s do not i n c l u d e g e n e r a l overhead expenses such a s s a l a r i e s 

of s e n i o r o f f i c e r s , t h e cos t of space occupied by t h e s e v e r a l d e p a r t -

ments , and t h e k e e p i n g of t h e g e n e r a l books , i n d i v i d u a l l e d g e r s , 

e t c . , of t h e b a n k , which a r e shovm s e p a r a t e l y i n t he r e p o r t s . The 

expenses d i r e c t l y charged t o the T r a n s i t and C o l l e c t i o n d e p a r t -

men t s , and to t h e o p e r a t i n g u n i t which h a n d l e s t r a n s f e r s of f u n d s , 

were a s f o l l o w s d u r i n g t h e p a s t t h r e e y e a r s . 

1923 1924 1925 

Check c o l l e c t i o n s > , 5 8 5 , 9 8 2 -£4,462,189 $ 4 , 1 7 4 , 1 7 0 

Non-cash c o l l e c t i o n s 1 ,156 ,236 1 ,051 ,719 905,888 

T o t a l 5 ,742 ,220 5 ,513 ,906 5 ,080 ,058 

T r a n s f e r s o f f u n d s 479 ,583 457*753 419 ,075 
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