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WASHINGTON

ADDRESS OFFICIAL CORRESPONDENCE TO
THE FEDERAL RESERVE BOARD -
Z~4625

D

SUBJTICT:  ASSTISSMINT FOR GIMTRAL XPINSHS OF T FTDERAL RDBSTRVE
BOARD, JULT 1 TO DICTMBIR 31, 1926.

Junc 24, 1926.

Dear Sir:

cnfirming telegraphic advice of this date there is
cnclosed herewith couy of o resolution adopted by the Federal
Reserve Board at o mecting held on Junc 24, 1926, lovying on
asgessment upon the scveral Federal resarve bonks of on ancunt
equal to cleven hundredths of one per cent (.0011) of the total
paid in copital stoct end surplus of such banks ns ot close of
business Junc 30, 1S26, to defray the cstimoted genernl cxveonscs

of the Federal Rescrve Boord from July 1 to Dccember 31, 1526.

Hindly deposit onc-half of the amount of your assessment
in the General Account, Trecosurer, U. S., on your books July 1,
1526, ~and cne-half Scoicmber 1, 1926, in cach instance issuing a
C/D for crudit of "Salaries and Zxpenses, Federal Roserve Board,
Specitl Mund”, assossmeont for general expenses, and sending o
duplic~tc C/D to the Federal Reserve Board. Also please furnish

o statoment of your capital and surplus usced as o bosis for the
agscosment.
Very truly yours,
N .
Inc losurc. Fiscal Agent.
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R7SCLUTION LEVYING ASSTSSMENT

Whereas, under Scction 10 of the act approved
Deccmber 23, 1913, and known as the Federal Reserve Act,

- the Federazl Reserve Board is empowered to levy semi-~
annually w.on the Federal reserve banks in proportion to
their capital stock and surplus an assessment sufficicnt
to pay its estimnted expenses, including the salarics of
its members, assistants, attorneys, cxperts and employces
for the half-year succecding the levying of such asscss-
ment, together with any deficit carried forward from the
preceding half-year; and

Whereas, it appcars from estimates submitted and
considered that it is necessary that a fund equal to cloven
hundrcedths of one per cent of the total paid-in capital stock
and surnlus of the Federal resecrve banks be crecated for the
purpose hercinbefore described, exclusive of the cost of en-
graving ond printing of Federal reserve noteg; Now, therefore,

Be it resolved, That pursuant to the authority
vested in it by law, the Federal Reserve Board hereby levies
an assessment upon the several Federal rescrve banks of an
omount cqual to eleven hundredths of onc per cent of the total
paid-in capital and surplus of such banks as of June 30, 1926,
and the Fiscal Agent of the Federal Rescerve Board is hercby
authorized to collect from said banks such assessment and
execube, in the name. of the Board, rcceipts for poymonts made,
‘Such assessments will be collected in two instellments of oneZ
half each; the first installment to be paid July 1, 1926, and
the second half on September 1, 1926.
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