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For immediate r e l e a s e Apr i l 28, 1926. 

CONDITION OF ACCEPTANCE MARKET 
March IB, 1526 to Apr i l 14, 1926. 

Acceptances. 

During t h e l a s t two weeks of March the supply of acceptances i n the New York 

market i n c r e a s e d s l i g h t l y and the demand remained good with the cont inuance of 

f o r e i g n , b u y i n g and r e l a t i v e l y easy money c o n d i t i o n s . Ear ly in Apr i l the demand 

inc reased s u b s t a n t i a l l y and d e a l e r s , f i n d i n g some d i f f i c u l t y in r e p l e n i s h i n g 

t h e i r p o r t f o l i o s reduced t h e i r r a t e s on Apr i l 7 by 1/8 per cen t on a l l except 

30-day b i l l s . Firmer money c o n d i t i o n s soon a f t e r w a r d s , due in p a r t to expor t s 

of currency to Cuba, r e s u l t e d i n heavy o f f e r i n g s of b i l l s in bo th the Hew York 

and Boston markets wi th a p r a c t i c a l c e s s a t i o n of demand, and l a r g e s a l e s to the 

r e s e r v e banks, c h i e f l y of b i l l s wi th m a t u r i t i e s of 30 days or l e s s . The t o t a l 

volume of purchases r e p o r t e d by Hew York d e a l e r s dur ing the p e r i o d from March 18 

to Apr i l 14 was the l a r g e s t s ince December and t h e i r s a l e s , except ing s a l e s to 

Federa l r e s e r v e banks , were the s m a l l e s t . Thei r p o r t f o l i o s on A p r i l 14 were l a r g -

er than on any o the r r e p o r t i n g da te f o r the l a s t t h r e e y e a r s . S imi la r cond i t ions 

c h a r a c t e r i z e d t h e Chicago market where d e a l e r s r e p o r t e d a s l i g h t d e c l i n e in pur -

chases , a l a r g e d e c l i n e in s a l e s , and inc reased p o r t f o l i o s a t t h e end of t h e 

p e r i o d . Cotton and c o f f e e were t h e commodities c h i e f l y r e p r e s e n t e d by t h e b i l l s in 

the market , w i th a cons ide rab l e r e c e n t i n c r e a s e in t h e number of sugar b i l l s . 

B i l l r a t e s i n Hew York a t the beginning and end of t h e r e p o r t i n g p e r i o d a re 

given in the f o l l o w i n g t a b l e : 

Acceptance Rates in the Hew York Market. 
March 18, 1926 Apri l . 14, 1926 

Matur i ty Bid O f f e r e d Bid Offered 
30 days 3 5J8 3 1 /2 3 5 /8 3 1/2 
60 " 3 3 /4 3 5 /8 3 5/8 3 1/2 
90 " 3 3 /4 3 5 /8 3 5 /8 3 1/2 
120 " 3 7 /8 3 3 /4 . 3 3 /4 3 5/8 
150 " 4 1/8 4 3 7 /8 3 3/4 
180 " 4 1/8 4 4 3 7 /8 
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