
FEDERAL RESERVE BOARD 

WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO 
THE FEDERAL RESERVE BOARD 

X-4589 

Apr i l 19, 1926. 

Dear S i r : 
# 

The Board has r e c e n t l y r ece ived an i nqu i ry 
' from one of t h e Federa l r e s e r v e t anks as to whether a 

S t a t e member bank should sur render i t s c e r t i f i c a t e of 
membership when t e r m i n a t i n g i t s membership i n the Fed-
e r a l Reserve System. 

Upon cons ide r a t i on of t h i s ques t ion t h e 
* Board b e l i e v e s i t d e s i r a b l e t h a t S t a t e banks t e rmina t ing 

t h e i r membership in the Federa l Reserve System should 
su r r ende r t h e i r c e r t i f i c a t e s of membership. Cases may 
a r i s e i n which such c e r t i f i c a t e s may be improperly d i s -

.p layed or o therwise used by banks which have p r e v i o u s l y 
been members of the System and in o rder to p reven t any 
p o s s i b i l i t y of such an abuse i t seems d e s i r a b l e i n a l l 
cases h e r e a f t e r to r e q u i r e the sur render of the member-
s h i p c e r t i f i c a t e . 

I t i s r eques t ed , t h e r e f o r e , t h a t a l l S t a t e 
banks h e r e a f t e r t e rmina t ing t h e i r membership in your 
bank be r e q u i r e d to su r render t h e i r membership c e r t i -

H f i c a t e s . 

Very t r u l y y o u r s , 

• 

y 
D. R. Cr i s s inge r 

Governor. 

TO ALL F. R. AGEITTS. 
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