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WASHINGTON 

ADDRESS OFFICIAL CORRESPONDENCE TO Apr i l 14, 1926. 
THE FEDERAL RESERVE BOARD 

SUBJECT: Mo-protest Minimum. 

Dear S i r : 

A p o l l of the Federa l r e s e r v e banks taken in 1922 d i s -
c losed the f a c t t h a t seven of the banks were i n f a v o r of a 
suggest ion made a t t h a t t ime by t h e Execut ive Committee 
of the C lea r ing House Sect ion of the American Bankers Assoc ia -
t i o n t h a t the n o - p r o t e s t minimum should be i n c r e a s e d from $10 
to $20. However, a t t he Governors' Conference l a t e r in t h e 
y e a r , i t was unanimously voted t h a t t h e r e should be a un i fo rm 
n o - p r o t e s t minimum and t h a t the Federa l r e s e r v e banks should 
agree un i fo rmly to adopt e i t h e r the $10 or $20 l i m i t , which-
ever was determined by a m a j o r i t y of the member banks to be 
p r e f e r a b l e to them, i t be ing the sense of the Conference t h a t 
the Fede ra l r e s e r v e banks should adapt t h e i r p r a c t i c e in t h i s regard 
to t h e wishes and convenience of the m a j o r i t y of t h e i r members. 
Since t h a t tinie, t h e r eco rds of t h e Board i n d i c a t e t h a t a l l 
Fede ra l r e s e r v e banks have cont inued the $10 minimum. 

The American Bankers Assoc ia t ion Committee has aga in 
brought t h i s ma t t e r to the a t t e n t i o n of t h e Board, s t a t i n g 
t h a t i t wishes to d i spose of same a t the spr ing meet ing of t h e 
C lea r ing House Sec t ion , and r e q u e s t i n g the views of t h e Board. 
In ord6r t h a t t h e Board may be p repa red to r e p l y to t h i s i n -
qu i ry , i t i s r eques t ed t h a t on or b e f o r e Apr i l 28 th you com-
municate to i t t he reasons ' which a c t u a t e d your bank in c o n t i n -
u ing t h e $10 minimum and your p r e s e n t views on the s u b j e c t . 

Very t r u l y yours , 

. J . C. Noe l l , 
A s s i s t a n t S e c r e t a r y . 

%p ALL GOVERNORS. 
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