
~DDRESS OFFICIAL CORRESPONDENCE TO 

THE FEDERAL RESERVE BOARD 

FEDERAL RESERVE BOARD 

WASHINGTON 

:a-·rrc..arz,~ ), 1925, 
St. 4)33. 

Cs rt E ica t ion of J'ra..;1c-.l~i ~. e rf'e.x:os 
-od0 on Deee,n'cJer ):., 19C.4. 

In acec-..-.6a""'!ce vvi tl-1 t .;.e p:r.acti,:~e ac1opte(; a·~ 

tb:3 Sl_-:_g;.Jst icn of t.:-3 T~e113u:r;:r Dapcr.tc9n!, +l1e Bo"·Tcl 
:rey_•Jests tb::.t :;cc.. h&7G the AuJitor. of yoccr 1::.an1::: D"e­
pa:re ar.cl foTv·ar0 'c c -c::,e 1}!_"l:i c-n·-Secretar;,r ccf the 1}'-r·ea.s­
ur:.', ;vr.sh2.n-;ton, D. :::., 2- s":;aterr;ent shc.·ring; t'::~e fcl­
lo~~i:nrs in:c"V"r·la"t ~o:1: 

First. GT-Jss eE~T.'T1ings, cur-;en-f:. e:,:pensas, 
ar::.i -r;.r.o:it anf. less accc'tl.Ylt :or the-; 
C'E•l<'m;1a:r- ~rear 1:~,;:_4, in t"'te for::n of 
t:::.:J::..es 73 :c~nc'l 74 P"'intec'l en p::'g•C:!S 
-:Sr -170 cf t':ce ~· oa rei 's 1 ·3 ~23 ar;nu2l 
···en crt, exce:t: t that t~1A amcunts 
~ro~i.ll::1 -~\e ri··.J3n in c1cl1&rs an0 cents. 

Se~ct' ... 2_. t.ta~clr:er..t cf cor1~Ht::.on (L-~ ciclla.rs 
w~d ce~ts) after clcsi~g cf becks 
on Jecemb.::Jr. }i, :i:92~, p-repared in 
the fcr.rn Gf ~~l_e Sc._._-,·0 'a .:-.sr:.sc·licif~teci 

r.reeldy press st..1tS1_~_~:::·~ c::: c.c:nf·i"tic:r.L 
.... ,_ . 
. ( ~.-.:i.. 3 

statt::rner..t C~OL~.l..J o.J..~:;.:; zi ~~ ... 3, :·::s .'::.., 
rr...r:.~-rn.o:r.a:lf urn it. em, the a~-:~O~lt c ::_· : ]:s 
'b<:..nk 1 s s nbscrib 90 cu.pi tal en De0errr­
'Jer 31, 1924, also ths baJ.a':lce in 
~rc'T' S'lr.plus accou:'lt after clcsir.g 
cf ,)CO:i.<;:s on :Uecar~b0::- 31, 1923. 

c:.ppear. the A"."h~itcr's ccrt:ficaticn, col.mtersig;lecl by 
f-:ha GO''Gr.ncr cr a D0p-1ty G-c7e:n·ncr, rea.ciL1g &s fc-ll.cvs: 

"I 1-:.-:.:~~eb~- t~ .;-r·t:i .. z~ ... t1:3..t I t_:J..'\'le exarn.ineG t1~.e 

at.:,ve stat~~~er~ttJ o·;_ ... ,;;c_.;.,...-ni~~gs, e::~pe~ses, rLr.td. profit a~1CT 

lc.-5s of the·· .F~~ 4 -s~s.l ~-3~:3:r"':-e ~Fa~.1~: c: ----- -----·--·-
~cr t:J.G cale:-:·~c~ar- ~,.,.3L .. 1~ :·s:~4, &.nrl tho c::~n~·~t.i-::;n sta:~errsnt 
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cf suc11 ba.nk after closie1~;:; ')-["bocks on DecernbGr 31, l924; 
thect the items in s<.<Ch stc..t.:w.e:J.ts are correct as sr.own by 
the records of s'•ch F.:::0eral res~rvs bank; that SL'ch p;~ofit 
nn"i l0ss stat.smsr..t shov:s all items of gain riuring the per­
iorlj th<:.t all clef,.lctions :-:;a:'l.s fro::-: g:r.oss an:'l net 0a:r.nings 
in such statr.nne:lt app·:-,~:.r to be :f2i:r., jnst aml re<·sonable 
in o.11 resp-::cts; and thcoct, •:;,::; shovvn thereon, there was 
$ ~;:-ij~;-C:li "t8clS-c:t es ur.(i-87"the nro7is_:_ ---------- --·-- ·-~---- ·--·--·------------"----·-
icns Qf S::cticr" 7__g_f_~~e F..c'l~~ral.:__Eo::oe?'.:Ye Ac~ apzoveri De·-
c:_srnE_cr ?3, 1Cjl3, a;; &rLr".1':lr1 by the Act cf' ¥::trch 3, 1919. 11 

Auoi+cr, Fer'1eral Pess'l'Ve 
:B<mk of 

In t~e evc;:c1t that no francLis0 tc..x was paici on 
Dec:em';_,ar 31, 1'~:24, tha -.-..n(Url ins0 p -:::-ticn of tr.e above 
c,q-··ti_fie;__tion sl:crv.1::'l r.sdi! 11 an.i that tt.ere v;c. .. s no 1::mount 
(l''"-6 the cnite:1 States unr'ler tne p:rcvisiCL3 cf Seetion 7 
0~ t:':le _?e:;(isral rss-:rvG Act n:pp:r.o·.-~c~ Di:h~·?:::o3r c:3, l:t~3. as 
amen<1ec1 by the Act of ~Jia:r.ch 3, 19:!.)." 

Kin,':~.y fu.rnis~1 tl1e 5oa'Y'('i -,jit~ a ciL:)licate cop~~ 
o: the:, C0rt.::.:fi._:0 state:1Lonts forvv-lrc1sct to the Tr-easu:J1' 
D 3'J::a1'tmont. 

Very' tT'l:ly yours, 

Wal tar L. Jll'iciy, 
Sec,...et~::r;l. 
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